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THE ALTINA 
LIFE INSURANCE COMPANY 


HARTFORD, CONN. 


ge, 


{ NE of the country's great financial institutions, is proud of the 
X e part it has had in Texas insurance. The Company entered the 


State in 1902, and continuously for the past thirty-five years has cheer- 
fully complied with all of the regulatory laws of the State of Texas. 


That it enjoys the confidence of Texas citizens is evidenced by 
the fact that they own more than $185,000,000.00 of A€tna life insur- 
ance, while the Company has invested in Texas securities the amount of 


$24,953,670.27. 


To buyers of insurance it offers intelligent service, modern policies, on 
either the Participating or Non-Participating plans, and backed by a 


Company with eighty-seven years of experience. 





W. G. HARRIS, General Agent, Since 1902 


1301 Republic National Bank Building 
DALLAS, TEXAS 
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trating these twenty books 

published in Dallas were 
made by the Harper Standard 
Engraving Co., Dallas. We're 
proud of these books and of the 
cuts in them, including the multi- 
colored covers. We made about 
half of the drawings. 

Most of these books are about 
Texas and the Southwest, and 
would make a good collection 
for anyone. 

Book publishers can't afford 
to go wrong; neither can you. 
Harper Standard is dependable 
and efficient. 


HARPER STANDARD 


ENGRAVING COMPANY 


PHONE 7°5385 
jars ROvAL-staeeT (A) ost OFFICE BOX 1016 


JACK HARPER, President DALLAS, TEXAS 
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HE MOTOR CARRIERS named on this page are operating daily between Dallas and points 

in its trade territory, giving delivery in a few hours after receiving shipments. These carriers 
are bonded, insured, and operating under certificates from the Railroad Commission of Texas, and 
have complied in every respect with the requirements of the Interstate Commerce Commission. 


C. O. D. shipmnts are handled promptly. 


These carriers are a part of the Automotive Industry 
and here are some facts about this industry. The Texas 
State Revenue from motor vehicle gasoline tax is 281/.% 
of its total revenue, and motor vehicle licenses contrib- 
ute 5% of all revenue. Less than 13% of Texas State 
Revenue comes from Ad Valorem Taxes (paid by all 
property owners). 

In 1935, trucks represented 14% of all motor vehicles 
in the U. S. and paid 25% of all motor taxes. The 
Automotive Industry in 1936 paid in Federal, State 
and Municipal Taxes $880,000,000, and this amount 


The Business Entrusted to the Carriers Named Below 
Is Very Much Appreciated 


BINYON-O’KEEFE FIREPROOF STORAGE CO. 
2201 Laws, Phone 2-8757 
Five Times Daily Service to Fort Worth. Overnight Service 
to Wichita Falls. Fast Motor Freight to Tulsa and Inter- 
mediate Points. 
CENTRAL FREIGHT LINES, Inc. 
2411 Cottonwood, Phone 7-5161 
Daily Trucks both ways between Dallas, Fort Worth, Waco, 
Temple, Taylor, Austin, Houston, and San Antonio. 
EAST TEXAS MOTOR FREIGHT LINES 
422 North Walton, Phone 8-4161 
Daily Service to and from Dallas, Beaumont, Gladewater, 
Henderson, Houston, Kilgore, Tyler, Longview, Overton, 
Port Arthur, Shreveport, and Texarkana. 
FISHER TRUCK 
1301 Camp Street, Phone 7-5252 
Daily Service, Oklahoma City, Fort Worth, San Antonio. 
We solicit Straight Loads to All Points in West Texas. 
GILLETTE MOTOR TRANSPORT, Inc. 
61712 Laws Street, Phone 2-7701 
Daily Service, Houston to Kansas City via Dallas, Dallas to 
El Paso and Intermediate Points. 
H. & N. T. MOTOR FREIGHT LINES, Inc. 
Santa Fe Building, Phone 2-7111 
Fast Freight Service to Dallas, Fort Worth, Houston, Okla- 
homa City, Tulsa, and Intermediate Points. 


HIGHWAY MOTOR FREIGHT LINES 


2505 Pacific Avenue, Phone 3-4101 
Quick Service from Dallas to Oklah City, Chicago and 
Akron, Ohio. 















represented 14% of all Federal, State and Municipal 
Taxes. 
In Texas over $10,000,000 is paid in gasoline taxes 
to the State of Texas, and approximately $3,000,000 of 
this goes to the available school fund. 
The motor trucks in 1936 paid Special Motor Truck 
Taxes to the Federal Government amounting to 
$354,000,000. 
There are 48,500 communities in the United States 
served exclusively by motor carriers. 


HUNSAKER MOTOR FREIGHT 
201 West Commerce, Phone 2-5513 
Oil Field Equipment and Heavy Hauling Anywhere in 
Texas and Oklahoma. 
JOHNSON MOTOR FREIGHT 
1800 Cockrell Street, Phone 7-8215 
Daily Service—Fort Worth, Abilene, San Angelo, Brown- 
wood, Coleman. og ot Oklahoma City, Tulsa, Sherman, 
hickash nid. 





| 
OZARK MOTOR LINES 
600 Eagle Ford Road, Phone 7-8007 | 
Direct Service Interstate—Little Rock, Benton, Malvern, 
Arkadelphia, Gurdon, Prescott, Hope, Fulton, Texarkana, | 

New Boston, Clarksville, Paris, Cooper, Commerce, Green- | 

ville, Royse City, Garland, Dallas, Grapevine, Fort Worth. | 


SOUTHWESTERN TRANSPORTATION COMPANY 


912 Young Street, Phone 2-6855 | 
Freight to Shreveport, La.; Texarkana, Tyler, Lufkin, Cam- } 
den, Pine Bluff, Waco, Little Rock, Ark.; Memphis, Tenn., 
and all Intermediate Points. 


SPROLES MOTOR FREIGHT LINES, Inc. ; 
969 Terminal, Phone 2-2285 ‘ 
Next Morning Delivery to Fort Worth, Bowie, Decatur, 
or Vernon, Wichita Falls, Graham, Waco, and 
‘ouston. 


TRINITY MOTOR FREIGHT LINES 


3201 Worth Street, Phone 8-8151 
Double Daily Service between Dallas and Fort Worth. 
Overnight service to All Other Points. Dallas, Fort Worth, 
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Dallas’ 


NE business barometer often over- 
looked by the experts is a city’s 

waste paper tonnage. Waste paper is good 
evidence of commercial activity; during 
depressions the tonnage declines; in 
periods of prosperity it accumulates. 

The fact that Dallas has greater com- 
mercial activity than any other city of 
the Southwest explains why Dallas pro- 
duces more waste paper than any other 
city between the Mississippi River and the 
Pacific Coast. And Dallas’ commercial 
activity, and the resultant source of scrap 
paper, explains one of Dallas’ most im- 
portant and thriving industries. 

Conversion of waste paper into card- 
board, boxboard, building paper and paper 
specialties is the business of the Fleming 
and Sons, Inc., Paper Mills in Oak Cliff. 
The paper mills, in turn, are responsible 
for the location in Dallas of several other 
important factories which process the 
Fleming proudcts. 


Warehouse Being Built 


The Fleming Mills today have a capac- 
ity of 150 tons of paper daily. Most of 
this scrap paper comes from Dallas, al- 
though some of it is imported from such 
distant cities as St. Louis and Miami. The 
mills employ 150 workers. Ample evi- 
dence that the paper mills’ business is 
expanding, and that this industry may 
become even more important to Dallas in 
the near future, is found in the fact that 
the firm now has under construction an 
additional warehouse which will contain 
30,000 square feet of floor space. 

Owners and operators of the mills are 
a family whose experience in the business 
spans three generations and almost a 
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This is the receiving yard at the Fleming Paper 

Mills, where bales of waste paper are unloaded, 

Sraded and assorted before being taken into the mills 
for conversion into boxboard and building paper. 


—Parker-Griffith Photo. 


aiste Paper 


Feeds a Big Industry 


century. John G. Fleming, the founder, 
entered the paper business in 1848 in 
Philadelphia, in a factory whose raw ma- 
terial was rags imported from France. At 
that time the process of making paper 
from wood pulp had not been discovered. 
The introduction of wood pulp as a source 
of paper revolutionized the industry and 
made paper a relatively cheap commodity 
instead of the luxury it had been before. 


Mills Established in 1889 


After the Civil War John G. Fleming 
went to Oregon to begin lumbering in a 
pioneer country. There he also established 
a plant to manufacture paper from straw. 

Dallas capitalists in 1889 established a 
mill in Oak Cliff, then a separate town, 
to manufacture paper from the straw 
which North Texas farms produced in 


abundance. Due to the inexperience of 
the operators this plant was not success- 
ful and production had practically come 
to a standstill by 1893. Mr. Fleming at 
this time was visiting in Texas, and fore- 
seeing the possibilities of the industry in 
this territory became interested in the 
plant, then called the Texas Paper Mills 
Company. He purchased the mill, which 
was the second paper mill in the South— 
the first was located in Florida and during 
the Civil War manufactured the currency 
for the Confederate States. The purchase 
of the mill was effected in 1893. Adjust- 
ments were made in the equipment of the 
plant, new equipment was added and the 
name changed to John G. Fleming and 
Sons. Production was again started. 
Associated with Mr. Fleming were his 
two sons, Walter L. Fleming and Ervin T. 
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Fleming, and upon the death of John G. 
Fleming in 1898 the two sons continued 
the operation of the plant. 

These early years of manufacturing 
were not without their trials and tribula- 
tions, but through conservative and pro- 
gressive management the business de- 
veloped and prospered. 

In. 1922 Walter L. Fleming died and 
E. T. Fleming had on his hands not only 
the running of the business but the teach- 
ing of the “third generation” something 
of paper manufacturing. Each official of 
the firm has literally “grown up” in the 
industry. E. T. Fleming, Sr., is president, 
John G. Fleming and E. T. Fleming, Jr., 
are vice presidents, and J. B. Fleming is 
secretary-treasurer. 

The day of making wrapping paper 
from straw pulp has passed, but the loca- 
tion of the factory in Dallas is even more 
logical than it was in 1889. In addition, 
many of the Southwest’s largest consum- 
ers of the Fleming Mills’ products are 
also in Dallas, and from every other 
standpoint of distribution Dallas is the 
best location for the mills. Kraft paper 
mills, making pulp from pines, are located 
on the Gulf Coast. They ship their pulp 
to the mills in the North and East. A 
$5,000,000 newsprint paper mill to utilize 
Texas pine pulp is proposed for East 
Texas. But the Flemings are the only 
manufacturers of paper in the Southwest. 


Pulp from Waste Paper 


Bales of compressed waste paper are 
unloaded at the mills on a receiving plat- 
form which occupies several acres of 
ground. The paper is graded and assorted, 
each quality to be used for a specific pur- 
pose. From the receiving platform the 
bales are trucked into the factory and the 
paper is fed into huge vats of boiling 
water, equipped with knives, agitators 
and strainers. This vat is known as the 
breaker-beater, and its work is to break 
down and suspend in the water each part- 
icle of pulp. The solution of pulp and 
water (1% pulp and 99% water) is 
forced through the channels of the 
breaker-beater while all foreign matter is 
removed. The vat looks like a cauldron 
full of gray, slowly-moving mud or 
molasses. All trash rises to the surface of 
the vat and is picked out by attendants 
or by the strainers in the channels. Paper 
and water form one soggy mass, and as 
the mass becomes ready for the next step 
of conversion it is automatically dis- 


<}<<<<< <<< KKK KKK KK 4 XK <<< 


Shown here are four steps in the conversion of waste 
paper into boxboard and building paper. From top 
to bottom: The bales of waste paper are fed into this 
big vat, known as the breaker-beater, in which the 
pulp is thoroughly dissolved in hot water. The vats 
on the press floor, shown in the second photograph, 
receive the completed pulped stock solution, and a 
cylinder mold revolving in the vats picks up the pulp 
in a wet form sheet and transfers it to an_ endless 
woven blanket. The last two photographs show the 
endless sheet of paper rolling through the battery of 
presses and dryers. 
—Parker-Griffith Photos. 


May, 





1937 » 


charged from the breaker-beater vat into 
a tank. 

From the tank this pulped “stock”, a 
1% solution of paper, is pumped into the 
settling troughs. From this settling trough 
the solution is emptied into the thickener, 
where part of the water is removed to in- 
crease the ratio of pulp to water. The 
thickener discharges into “chests” in the 
basement where agitators again beat 
through the solution to insure proper sus- 
pension of the pulp in the water. 


"Panning" Principle Used 


The solution is then ready for the test, 
which closely resembles the “panning” 
principle of gold prospectors. In long, 
wooden troughs the solution flows over 
finely slotted copper plates with .020 of 
an inch openings. The slotted plates are 
agitated at 1100 r.p.m., and both pulp 
and water must flow through the open- 
ings. If the pulp particles have not been 
properly broken down and reassembled 
in the solution they are caught on the 
copper plates to form a scum which is 
regularly cleaned off. The pulped stock 
solution which goes through the slots 
flows into the screen head box and is 
transferred to the vats on the press floor. 

A cyclinder mold revolving in this last 
series of vats picks up the pulp in a wet 
form sheet and transfers it to an endless 
woven blanket. The woolen blanket car- 
ries its load of soggy pulp through a bat- 
tery of rollers and presses, in one con- 
tinuous sheet of fast-drying paper. The 
thickness of the sheet can be regulated by 
adjustment of the rollers, and by speed- 
ing up or slowing down the machine. 
Thickness of the sheet ranges upward to 
.05 of an inch. 

The battery of presses looks and oper- 
ates much like a newspaper press. The 
sheet of paper is 114 inches wide, and 
each “run” goes through the presses in 
one unbroken sheet. 

Excess moisture is squeezed from the 
sheet at the proper periods in the rolling 
process. Hollow cast iron dryers, using 
exhaust steam from the turbines, com- 
plete the drying process and calenders 
finish the smoothing of the sheet. 


Paper Automatically Cut 

As the endless blanket goes over the 
last roller the sheet of paper is drawn off 
of it and on through the dryers. At the 
end of the battery, the endless sheet is 
automatically cut into the desired lengths 
and widths. By adjustment of the knives, 
it is possible to cut five different widths 
and two different lengths from the same 
sheet. As the paper board comes off the 
press it is automatically stacked and 
counted, and the attendants remove it for 
storage or immediate shipment. 

Similar processes are followed in the 
manufacture of building papers, that are 
produced in large volume. This product is 
made from the same raw materials and is 

(Continued on Page 49) 
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EAVY construction for new indus- 

tries and for expansion of existing 
industries is adding millions of dollars to 
Dallas’ 1937 building expenditures. The 
construction figures reflect the greatest 
industrial expansion in the history of Dal- 
las. Several major developments, larger 
than any recently announced, are in im- 
mediate prospect for the city. 

The most costly industrial project thus 
far announced is the new Mountain Creek 
generating plant of the Dallas Power and 
Light Co. Excavation work was scheduled 
to start May 1 on the 2,500,000 first unit 
of the plant, near the dam of the Power 
Company’s new Mountain Creek Lake. 
Flood gates were recently closed in the 
$1,500,000 dam, and the waters have al- 
ready begun spreading back over the 3,500 
acres of valley land which will lie in the 
lake. 

Contract for construction of the first 
unit of the new generating plant has been 
awarded to the Phoenix Engineering Cor- 
poration of New York. The first unit of 
the plant is scheduled for completion by 
June, 1938. It will have a capacity of 
31,250 KVA., one-third of the capacity 
of the company’s present generating plant 
in Little Mexico. Ultimately the new 
Mountain 
Creek 
plant will 
ae - have a to- 
tal capac- 
fey ef 
225,000 
KVA. 





Dallas’ Dudustrial Expans ion 
GREATEST IN HISTORY 


The Dallas Power and Light Company’s 
decision to proceed with construction of 
the new plant at this time is regarded as 
one of the best reflections of Dallas’ indus- 
trial development and general growth. 
Electrical power consumption in Dallas 
has shown a steady increase for the past 
two years, and company officials predict 
that the electrical demand will continue 
to increase rapidly. 

In addition to the industrial construc- 
tion projects, there are several large mer- 
cantile building projects, costly air-con- 
ditioning programs, and public and semi- 
public building projects either under 
construction or soon to be started. New 
residences and apartment buildings are 
still further swelling the building totals, 
with the possibility that the 1937 con- 
struction total in Greater Dallas will 
equal the best year in history. 

Nearing completion are the new Fed- 
eral office building and postal sub-sta- 
tion, at Houston, Main and Commerce 
Streets, which will represent an expendi- 
ture of approximately $1,000,000; and 
the five-story store and office building of 
the Cokesbury Book Store, on Main Street 
near St. Paul, which cost $300,000. 

Construction has been started on the 
three-story annex to the six-story office 
and warehouse building of the Southwest 
General Electric Co., on North Lamar 
Street; on the $400,000 annex to the Has- 
kell Avenue exchange of the Southwest- 
ern Bell Telephone Co.; and on the $300,- 


- 000 factory of the Willard Battery Co. 


in the Love Field industrial area. 

Two other major construction projects 
on which work will be started during 
May are the $450,000 Fondren library of 


Shown here are some of the major construction projects which 
are making 1937 one of the best building years in Dallas’ his- 
tory. Left, from top to bottom, the new $1,000,000 Federal Of- 
fice Building and postal substation, nearing completion; the 
$150,000 garage of the Southwestern Greyhound Lines, on 
which construction is being started this month; the $300,000 
building of the Cokesbury Book Store, which will be completed 
July 1. Below: the recently enlarged plant of Neuboff Brothers, 
packers. Right, from top to bottom: The $450,000 Fondren 
Library at Southern Methodist University, on which work prob- 
ably will be started late in May; the three story annex to the 
six-story office and warehouse building of the Southwest General 
Electric Co.; the $400,000 annex to the Haskell Avenue exchange 
of the Southwestern Bell Telephone Co.; and the $300,000 Dal- 
las factory of the Willard Battery Co. 


Southern Methodist University and the 
$150,000 garage of the Southwestern 
Greyhound Lines, on South Lamar Street. 

Neuhoff Brothers, packers, have just 
completed a $140,000 addition to their 
plant at 2821 Alamo Street. 

Hundreds of new homes in all sections 
of Dallas are under construction, includ- 
ing several which will cost more than 
$100,000 each. The $1,000,000 Federal 
Housing Project in North Dallas is near- 
ing completion, the $500,000 addition to 
Parkland Hospital was recently com- 
pleted, and the $375,000 Highland Park 
High School has just been completed. Ad- 
ditions involving aggregate expenditure 
of more than $300,- 
000 are being con- 
structed by St. Paul’s 
and Baylor Hospitals. 

Plans are being 
prepared for a large 
factory to be erected 
in the Love Field area 
by Gregory - Robin - 
son-Speas, Inc., vine- 
gar manufacturers; 
and for the remodel- 
ing of the three- 
story building ad- 
joining the Santa Fe 
Building, running 
through from Com- 
merce to Jackson Sts., 
which has been leased 


(Continued 
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Page 28) 
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During the past few years life insurance com- 
panies have paid more money to living policy- 
holders than to beneficiaries of deceased policy- 
holders. 
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IFE insurance was instituted to afford 
a means through which a provider 
might arrange for the protection of his 
dependents from want after his death. 
Protection will always be the primary 
function of life insurance, but it is no 
longer limited to affording protection to 
the dependents of the insured after his 
death. To a greater degree it affords pro- 
tection to the insured and his beneficiary 
while he is alive. During the past few 
years life insurance companies have paid 
more money to living policyholders than 
to the beneficiaries of deceased policy- 
holders. 

No institution in American business 
life has made more progress in affording 
facilities for furnishing service to meet 
the rapidly expanding needs of a pro- 
gressive people than has life insurance. 
It now protects against almost everything 
save sickness and death, and in a large 
measure it protects against the results of 
these. 


Benefits to the Living 


To some extent the present trend is 
away from insurance, payment of which 
is contingent upon the death of the in- 
sured, and toward forms of insurance, 
the benefits of which are realized and en- 
joyed during the lifetime of the insured. 
Contemplation of death is abhorrent. All 
of us, in varying degrees, are prone to 
postpone business arrangements the bene- 
ficial results of which are contingent 
upon the cessation of life. But for this 
natural repugnance every person finan- 
cially able to do so would make ample 
provision through life insurance for the 
protection of his dependents after his 
death. There is a selfish element in the 
make-up of every man. We all like to 
contemplate the benefits which we, per- 
sonally, will receive and enjoy from the 
investments we make. To meet the grow- 
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The Scope of the Insurance Program 
for Protection and Investment Is Being 


Widened Constantly 
By C.F. O'DONNELL 


President, Southwestern Life Insurance Company 


ing demand for forms of contracts that 
will pay benefits during the lifetime of 
the insured, life insurance companies have 
developed various forms of coverage 
which, it seems, would be sufficient to 
meet every human need. In addition to 
ordinary life policies all of the progres- 
sive insurance companies offer various 
forms of endowment policies, annuity 
contracts, and income contracts. 


Education Guaranteed 


Every parent has the natural desire 
that his children shall receive the benefits 
of a college education in order that they 
may have equal opportunities with the 
children of others. Few, however, during 
the early youth of a child begin a plan 
of systematic saving to insure that op- 
portunity for the child when he reaches 
college age. Life insurance companies 
have evolved plans of insurance through 
which this opportunity of a college edu- 
cation for the child is assured, and each 
year an increasing number of parents, 
recognizing this responsibility to their 
children, are taking advantage of these 
forms of insurance. 

The depression has taught valuable les- 
sons to all of us. We recognize as never 
before the necessity of making adequate 
provision for a form of dependable in- 
come when our productive days are past. 
This has resulted in a large increase in 
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The depression has 
taught valuable lessons 
to all of us. We rec- 
ognize as never before 
the necessity of making 
adequate provision for 
a form of dependable 
income when our pro- 
ductive days are past. 
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the purchase of annuity contracts. Most 
annuity contracts are paid for in advance. 
These purchases produce a large accumu- 
lation of funds for investment, and on 
account of the abnormally low interest 
rates now prevailing and the difficulty of 
securing safe investments yielding a 
reasonable return, insurance companies 
have recognized the necessity of limiting 
the amount of annuity contracts that 
will be sold to any one person. The in- 
terest yield is an important factor in 
these contracts, and the insurance com- 
panies cannot afford to accept for in- 
vestment greater amounts than they can 
safely invest at rates sufficient to dis- 
charge the annuity contracts they have 
assumed. 


Social Security Act Stimulus 


In addition to annuity contracts, many 
other forms of insurance, combining the 
income during old age with protection 
for dependents in the event of the death 
of the insured before the beginning of 
the income-paying period, are offered to 
the insuring public. 

It is frequently suggested that the So- 
cial Security Act will materially reduce 
the amount of retirement income insur- 
ance that life insurance companies will 
write in the future. This view is not 
shared by life insurance company execu- 


(Continued on Page 37) 
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Dallas Ranks High as 


Life Insurtance 


XACTLY what life insurance means 

to Dallas and its citizens is so com- 
plex a question, requiring so varied an 
answer or series of answers, that the task 
of conveying to the minds of readers any 
adequate picture of the importance of life 
insurance to this city is almost impossible 
to accomplish. 

Every life insurance man knows the 
romance of the business, and the service 
of life insurance, and citizens of Dallas 
must be keenly conscious of the fact that 
Dallas ranks high among the important 
cities of the United States as a life in- 
surance center. Many of the largest office 
buildings are Dallas home offices of life 
insurance companies; advertisements on 
billboards and in newspapers bring atten- 
tion in another way to companies and 
branch offices; and some seven hundred 
life insurance agents are daily engaged in 
efforts to convince Dallas citizens that 
life insurance is something they need 
vitally and right now. 

No figures are available as to how much 
of the money invested in Texas by legal 
reserve life insurance is in Dallas. The 
total for the state runs well over $500,- 
000,000 (one-half billion dollars). The 
total insurance in force in Texas at the 
close of 1936 was in excess of three bil- 
lions of dollars; representing protection 
for future orphans and widows, and old 









Dallas Insurance Of- 
fices Have $33,000,000 
Annual Premium In- 
come and $190,000,000 


in Texas Investments 


By DON COATES 
Editor and Publisher, 
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men and women for retirement purposes. 


$4,000,000 During 1936 


Reducing figures insofar as possible 
down to Dallas, let’s first look at the 
amount of insurance paid to Dallas citi- 
zens by life insurance companies during 
1936 in the form of death benefits, and 
retirement and endowment payments to 
living beneficiaries. Of a total of nearly 
$75,000,000 paid in the entire state, 
$4,043,000.00 was paid to Dallas citizens. 
This represents return to policyholders 
and their beneficiaries of deposits in the 
form of premium payments that came 


Millions of dollars have been invested by life insurance companies in the Dallas skyline 
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Center 


back in twelve months to Dallas and be- 
gan to circulate in the channels of trade 
and commerce here. 

There are, of the forty-three Texas 
legal reserve life insurance companies, 
twenty-one that make their home offices 
in Dallas. These twenty-one companies, 
with one large fraternal organization that 
operates essentially on the same basis, have 
assets of approximately $98,000,000. Two 
of these companies are among the four 
largest of the Texas companies, and one 
other large Texas company maintains its 
president’s offices here. Eight own their 
home offices, several of which are large 
office buildings, while others are occupied 
entirely or almost so by the companies 
themselves. 


Nearly 19 Millions in Premiums 


To these twenty-one home offices in 
Dallas flow, throughout the twelve 
months, premiums from assureds from all 
sections of the state and from many 
other states. The total premium income 
for the group during 1936 was $18,963,- 
000—more than one and one-half mil- 
lions of dollars monthly. 

Now, bearing these figures carefully in 
mind, and in order to paint the full pic- 
ture of inflow of premiums and arrive at 
a total, view the showing of the out-of- 

Continued on Page 39) 
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B i ife Insurcance Premiums 
REINVESTED IN TEXAS PROGRESS 


By WILL S. HENSON 
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AST year, a native Texan, now the 
head of a successful business in one 
of the New England states, came back 
home to visit for the first time in more 
than twenty-five years. After a day or 
two at the Centennial, he got on a night 
train to go to his old home town, some 
two hundred miles from Dallas. He re- 
membered the town as being long on 
good citizenship but short on public con- 
veniences. He remembered the dirt streets 
which filled the stores and houses with 
dust in dry weather, and became almost 
impassable in rainy seasons; the shallow 
wells from which people pumped or drew 
water by hand; the rambling old frame 
school house which was so hard to heat; 
the homes that had no plumbing. He was 
expecting to see much the same picture; 
he couldn’t imagine that things had 
changed greatly. 

“If Some of my old friends hadn’t met 
me at the train, I would have thought I 
was in the wrong place,” he said later. 
“Most of the old landmarks are gone. The 
streets are paved and improved highways 
reach out in every direction. The town 
has a wonderful water system, has storm 
and sanitary sewers, a beautiful, modern, 
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fireproof high school, and homes favored 
with all the conveniences which science 
has devised to make man healthy and 
comfortable.” 

In saying these things, this man not 
only was paying a tribute to the progres- 
sive impulses of his home-town people, 
but to the institution of life insurance 
as well. Back of almost every public im- 
provement is organized life insurance, 
because it is with funds supplied by life 
insurance companies that most public im- 
provements are made. The metamorphosis 
of the old home-town which amazed this 
expatriate is duplicated in hundreds of 
communities throughout the state. 


Colorful Public Role 


Most of us thrill to the romantic story 
of the personal side of life insurance. We 
think of life insurance in terms of 
widows and orphans provided with funds 
with which to pay for food, clothing and 
shelter; in terms of children guaranteed 
the benefits of education after the pro- 
vider of the family has been taken out 
of the picture; of old age made carefree 
and comfortable through the medium of 
properly arranged life insurance endow- 








ments. We think of life insurance as the 
one sure means of financing the future 
needs of human beings. Just how im- 
portant is this human side is emphasized 
by the fact that if it were not for life 
insurance, more than 80 per cent of the 
widows and orphans would be dependent 
upon charity or relatives. 

But however thrilling and romantic the 
personal side of life insurance may be, 
there is a public side that has colorful 
drama also. On this public side are found 
many of the devices deemed necessary 
to the well-being of modern man. The 
tangible factors on the public side are 
water and sewerage systems; school build- 
ings and equipment; bridges, streets, 
highways; levee improvements and irri- 
gation systems; fire departments and pub- 
lic parks; hospitals and power plants. 


Living Standards Improved 


Most improvements are financed by 
bond issues voted by property owners. If 
communities had to wait until they saved 
up enough money to pay cash for needed 
improvements, progress would be slow, 
and the high standard of living which 
the American people boast would be but 
the product of a fer- 
tile imagination. Since 
often the need for im- 
provements is press- 
ing, the people pool 
their interests and bor- 
row the money to fi- 
nance the work. The 
bonds are voted and 
issued and then sold to 
a bond house, which 
in turn distributes 
them to investors. 
Most of these bonds 
find their way into the 
investment portfolios 
of life insurance com- 
panies. The people get 
what they need when 
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they need it . . . and 
then have the use of it 
while paying for it. 
What is said above 
about public improve- 
ments applies also to 
home-ownership. Few 
(Continued on Page 32) 
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Life Insurance Week 





130 Companies Participate in 
Campaign to Emphasize the 


Essential Need of Life Insurance 





By J. M. ENGLAND 


President, Dallas Association of Life Underwriters 


‘ 


HE sooner you plan your future— 

the better your future will be.” 
With these burning words as a slogan, 
this month—May—130 life insurance 
companies, representing more than 95 
per cent of the total outstanding life 
insurance in force, will launch a strong 
offensive to make the average man and 
woman more conscious of the essential 
need for life insurance. 

Life Insurance Week—the week of May 
17-22—is the appointed time. And in 
Dallas, the brunt of this responsibility 
falls upon this committee of the Dallas 
Association of Life Underwriters: Robert 
M. White, H. T. Childre, A. W. Hogue, 
A. C. Rain, and L. C. Bradley. 


The committee reports splendid co- 
operation from all parent companies. 


... And he didn't 









The outstanding feature of Life Insur- 
ance Week is the decision by the National 
Association of Life Underwriters to spon- 
sor a nation-wide prize letter-writing 
contest among high school and secondary 
school students on the subject “Life In- 
surance.” Prizes totaling $1,525 are be- 
ing offered for the best letter on this 
subject, in the national competition. Be- 
sides this, these local prizes are being of- 
fered: $10 first prize and $5 second prize, 
in each school in Dallas; and the winning 
letter in each school will compete for 
city wide prizes of $25, $15 and $10, re- 
spectively. 


$200 National Prize 


Any student of any secondary school 
—public, parochial or private, in cities 
where a contest is being spon- 
sored by the local association 
of life underwriters, who is a 
regularly enrolled undergrad- 
uate on May 1, 1937, and who 
has not reached the age of 20 
years on that date, is eligible 
to compete. 


Thirty-four prizes are of- 
fered by the National Asso- 
ciation of Life Underwriters, 
in addition to which there 
will be other awards by the 
Dallas Association of Life 
Underwriters to be announced 
later. The following are the 
national prizes: First prize, 
$200; second prize, $150; 
third prize, $100; fourth 
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prize, $75; ten prizes of $50 each and 
twenty prizes of $25 each. 


A manual has been prepared contain- 
ing the rules of the contest and many 
suggestions which will assist contestants 
in writing a prize winning letter. Com- 
plete information will be sent to all high 
schools in Dallas together with rules gov- 
erning the contest and the awarding of 
prizes and contestants may obtain edu- 
cational material to aid them in writing 
their letters from any member of the 
Dallas Association of Life Underwriters. 


During Life Insurance Week, a series 
of strong, attractive advertising will tell 
the story of life insurance through the 
pages of nearly 700 newspapers in some 
350 different cities. These cities include 
all those with a population of 25,000 
or more—and in some instances, advertise- 
ments will also appear in towns of smaller 
size. Each advertisement will have a 
double objective. First, there will be an 
educational message regarding the value 
of life insurance and what a well-planned 
program can accomplish. In addition, 
each advertisement will contain a boxed 
section featuring what the institution of 
life insurance has done for America and 
why it has become such a vital part of 
our national welfare. 


No stone has been left unturned to 
make 1937 Life Insurance Week in Dallas 
an epochal event. 


ll 








a 
; 
i 
} 
7 
| 












This roadway, lined with stately old trees, is 
one of the beauty spots near El Paso 
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7 OURISM” is today a world-wide in- 
dustry of major importance. In 
Switzerland it is of prime significance. In 
Canada it ranks in importance with for- 
estry and construction work and in in- 
come exceeds the value of the output of 
the mining industry. In Cuba it is said 
to be outranked in value only by the 
sugar and tobacco crops. France, Ger- 
many, England, Italy and most other 
European countries derive large sums an- 
nually from foreign visitors. Tourist ad- 
vertising is today highly organized. Many 
countries maintain special tourist bureaus, 
some with branches abroad. At least fifty 
national governments have participated 
in encouraging the visits of foreigners. 
The study of the tourist industry abroad 
reveals a high degree of organization and 
government-sponsored coéperation. 
From Greenland’s icy mountains to 
India’s coral strand, the tourist now finds 
official welcome. He encounters national 





tourist offices and information bureaus to 
expedite his travels and to make his stay 
as pleasant as possible. He finds available 
maps and literature, officially licensed 
guides, government regulated hotels, and 
a variety of facilities not formerly avail- 
able. 
Government Sponsorship 

The promotional activities of foreign 
countries are not limited to newspaper 
and magazine advertising, and the distri- 
bution of maps and pamphlets. Lantern 
slides, motion pictures, and photographs 
are distributed, lecturers are sent abroad, 
travel books are published, photographic 
and other contests are encouraged. Not 
to be overlooked as tourist lures are the 
International Fairs, expositions, exhibits, 
and conventions officially sponsored or 
aided. 

It is interesting to note how our neigh- 
bor, the Dominion of Canada, attracts 
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Many Texas streams and rivers can duplicate 
this scene of sylvan beauty 



















Tempting The 


“TOURISM” Today 


is Texas’ Second Income 
Source... and it May 


Well Become First 
* 


our tourist dollars. American Trade Com- 
missioner A. H. Theimann in Ottawa, 
estimates the tourist promotional expendi- 
tures of the Canadian Government, in- 
cluding the Canadian National Railways, 
in one year at $2,500,000. 

In 1935, 3,605,086 cars from the 
United States entered Canada and the 
tourists spent $131,806,000 while there. 
By rail and steamer, 872,641 citizens of 
the United States entered Canada and 
spent $59,104,000, or a total of $190,- 
810,000. In the same year Canadian cars 
entering the United States numbered 
659,259 and spent in the States $50,206,- 
000. The Dominion Bureau of Statistics 
further states that 392,844 persons en- 
tered the States by rail and steamer, 
spending the sum of $24,592,000, or a 
total of $74,789,000—giving Canada a 
favorable trade balance of tourist traf- 
fic of $116,012,000. 

While cities and towns throughout 
the country are clamoring for new in- 
dustries to boost their local payrolls, it 
is fitting to call to the attention of 
our public spirited citizens the advan- 
tages of the tourist business, a new in- 
dustry which will, if properly culti- 
vated, leave in every city and town a 
payroll often exceeding that of any 
industry that could now be secured. 

Prior to the depression, American 
tourists spent annually in Europe, Asia 
and Africa approximately $850,000,- 
000, in Canada $200,000,000, in 
Mexico $46,000,000, and in the West 
Indies, Central America and the Phil- 
ippines $98,000,000. 

With the Far East, Europe and a 
portion of Africa torn by war and 
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Eprror’s Norte: All illustrations used in con- 
nection with this article were obtained through 
courtesy of Texas Parade, published by the 


Texas Good Roads Association. 
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rumors of war, we may 
expect much of this 
flow of foreign travel 


to be diverted to do- 3 


mestic travel. 


12,600,000 Tourist Cars 


It is estimated that the tourist business 
in 1933 (in the trough of the depression) 
amounted to three billion dollars, which 
was: 

11 percent greater than the clothing 
business, 

45 percent greater than the printing 
and publishing business, 

60 percent greater than the lumber 
industry, 

185 percent greater than the baking 

industry, 

518 percent greater than the cotton 

crop of 1933, 

And equal to the steel and iron industry. 

In 1936 the American motoring public 
spent $4,250,000,000 .. . enough to pay 
the entire national debt in nine years. 
They traveled in 12,600,000 cars. It has 
been estimated that 47,250,000 motor- 
ists in 13,500,000 cars will take vacation 
trips in 1937, spending $4,750,000,000. 

California is one of the “big three” 


The Palo Duro Canyon, near Amarillo and 
Canyon, Texas, provides grandeur and mag- 
nificence to lure any tourist 
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States in oil production, an industry 
which naturally runs into big money. Yet 
according to the magazine Nation’s Busi- 
ness, California’s oil industry is now hard 
pressed to keep ahead of the state’s tour- 
ist business. California’s four ranking in- 
dustries, in their order of dollars volume, 
are: oil, tourists, motion pictures and 
citrus fruit. Their two most publicized 
industries are running third and fourth. 


The Nation’s four leading industries in 
1936 were: 1—Agriculture; 2—Textiles; 
3—Tourists, and 4—Steel and iron. 


The Conoco Travel Bureau of Denver, 
Colorado, estimates that in 1936 the State 
of Texas entertained 11,565,400 visitors 
who spent $446,000,000. 
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fine example of Texas’ 










Texas’ four outstanding industries in 
1936 were: 

Oil - - - - - $450,000,000—A* 
Tourists - - - 446,000,000—B* 
All agricultural crops 384,000,000—C* 
Cotton - - - - 210,000,000—D* 


Many retail merchants in lines other 
than those that cater directly to the tour- 
ist are of the opinion that they do not 
get any of the tourist business. Nothing 
could be farther from the truth. A study 
recently made by the United States De- 
partment of Commerce reveals the fact 
that the retailer gets the lion’s share of 
the tourist dollar. It divides it as follows: 


Retail merchant - - - - $0.26 
Restaurant and cafes - - 2 
Hotels and camps - - - 17 
Gasoline and Oil- - - - i2 
Amusements - - - - - .09 
Other forms of transportation  .07 
Incidentals - - - - - .08 

$1.00 


The retail merchant may not get his 
twenty-six cents from the first spender, 
but it will reach him through the second 
and third spenders. For example: A west 
Texas cafe operator told me that at least 
(Continued on Page 43) 


*A—Harold Byrd, in Southwest Business, March, 
1937. 


*B—Estimate of Conoco Travel Bureau, Denver, 
Colorado. 

*C—Bureau of Agricultural Economics, U. S. 
Department of Agriculture, Dec. 23, 1936. 

*D—Texas Cotton Ginners’ Association. 


Chalk Hill, on the Dallas-Fort Worth high- 
way, not only provides a magnificent view 
across Mountain Creek Valley but is also a 
“new age” highways 
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pari out of Rio and all points 
north to the Rio Grande will come 
exhibits valued at millions of dollars to 
rest in the Pan American Palace at the 
Pan American Exposition. Eleven south- 
ern republics are now assembling their re- 
sources and relics, and soon the exhibits 
will be on wheels or in boats rolling Dal- 
las-ward. Six other nations may join the 
procession, but to date their participation 
remains doubtful. 

Guatemala, Ecuador, El Salvador, 
Nicaragua, Peru, Honduras, Costa Rica, 
Brazil, Argentina, Mexico and Uruguay 
form the entente that has definitely de- 
clared participation. Panama, Chile, Santo 
Domingo, Cuba and the Dominion of 
Canada are not definitely out of the pic- 
ture. These countries will be at the ex- 
position provided certain assistance can 
be had, otherwise they will remain at 
home. 

Triple assurance of participation has 
come from Guatemala. Minister of Fo- 
mento Cruz has signified that with his 
country’s exhibit will come the famous 
national Marimba band. This colorful or- 
ganization will be an unusual attraction 
in the great million-dollar Pan American 
Palace. 

Captain Loch will come out of Ecua- 
dor with his country’s exhibit to place it 
and remain in charge throughout the ex- 
position from June 12 to October 31. 
Floor plans of space assigned to Ecuador 
have been dispatched to Minister of Com- 
merce C. M. Larrea. 

Minister of Fomento Lopez Harrison 
has taken charge of the assembling and 
direction of El Salvador’s exhibit. Floor 
plans of allotted space are now in his 
hands and El Salvador’s exhibit is being 
assembled and fitted to space. 


Peru Promises Big Exhibit 


Nicaragua has appointed J. Roman 
Gonzales to hande all details in the gath- 
ering of its exhibit. His appointment was 
made by President Somoza immediately 
following the visit of the exposition’s 
flying envoys, Dr. Roscoe R. Hill and 
Charles H. Abbott, to Nicaragua. 

Peru is promising an unusual and most 
interesting exhibit. Organization of 
Peru’s activities are in the hands of Gen- 
eral Frederico Recavarren, secretary of 
the interior. Upon his request blue prints 
of space allotted Peru have been mailed 
to him. Letters indicate that Peru’s ex- 
hibit will display much of the nation’s 
natural resources. 

Dr. Salvador Aguirre, who received 


and entertained the exposition’s envoys 


while in Honduras, has been placed in 
charge of arranging that country’s ex- 
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Pian merica COMES TO DALLAS 


By GARFIELD CRAWFORD 


hibit. The nature of the display has not 
been officially announced. 

Costa Rica has placed Dr. Ricardo Pa- 
checo, Minister of Labor, in charge of as- 
sembling and dispatching that country’s 
exhibit to Dallas. Plans for space have 
been sent to the minister. 

Brazil will come to the exposition with 
a coffee plantation. In the patio of the 
Palace this plantation, diminutive in size, 
will flourish. This is in addition to its 
exhibit inside the walls of the Palace. 
Minister of Labor Malgahaes has indi- 
cated that with his country’s exhibit will 
come a distinguished lecturer, Sra. Miller, 
who will lecture upon the exhibit. 


Argentine Show Being Assembled 


From Washington, D. C., will come 
Dr. Matte, agricultural attache at the Ar- 
gentine embassy, to receive and set up 
the exhibit from his native country. 
President Justo, after receiving the expo- 
sition’s envoys, announced participation 
and appointed Mr. Mane, chief of the 
Argentine propaganda department 
abroad, to work out details. 

Plans announced by Mexico indicate 
that its exhibit will not only be the 
largest of the Latin American nations, 
but will probably be the most compre- 


hensive as it will be designed to cover 
much of the government’s activities. In 
this respect it will much resemble the 
exhibit of the United States government 
which is to be housed in the Federal 
Building. Mexico has a large committee 
of notables working on its exhibit, which 
is being assembled under the direction of 
Eduardo Hay, foreign minister. 

Uruguay’s exhibit will be assembled 
and handled through the efforts of Min- 
ister of Industry Sr. Zoilo Saldias. The 
nature of the exhibit has not yet been 
made known to exposition officials, how- 
ever, plans and specifications of allotted 
space in the Pan American Palace, have 
been sent to the minister. 

It is possible that a large nitrate com- 
pany will finance an exhibit for Chile. 
Panama has asked for details relative to 
space allotted. Santo Domingo is also 
seeking information relative to space and 
Director General Frank L. McNeny of 
the Exposition is in communication with 
Minister Armour of Canada with the hope 
that the Canadian government will send 
a detachment of Northwest Mounted po- 
lice as its participation. Cuba is now ne- 


(Continued on Page 46) 


Downtown Dallas. A remarkable night photograph. Copyright by Lloyd M. Long 





May, 





1937 » 








SouTHWEST BUSINESS 












































__[( sie 
YK JMANCH 





The Lesson of Life Insurance 


HROUGH the turmoil of the de- 

pression years the insurance com- 
panies of the country stood as shining 
examples of sound investment policy. 
Considering their vast size and the huge 
amount of funds that they have for in- 
vestment, and the consequent opportun- 
ity for error, it is apparent that the 
general principles of their investment 
practice could well be taken as a model 
by the individual wishing to chart his 
course through the safest waters. The in- 
dividual buyer must realize, of course, 
that his situation and problems are pe- 
culiarly his own. The particular policies 
of only those institutions whose circum- 
stances most closely equal his own can be 
closely imitated with any degree of safety. 
Even so, there is obviously much of their 
general practice that can be advantage- 
ously adapted to his own usage. 

The policy that stands out above all 
others is conservatism. These institutions 
are investors in the real sense of the word. 
They are concerned first, last and always 
with security of principal. They exercise 
moderation in their yield requirements, 
and they are interested—if at all—only 
incidentally in speculative profits. 


Diversified Investments 


Secondly, they recognize that there is 
an element of risk in all investments. To 
safeguard themselves against this in- 
tangible, but none the less actual, element 
of risk they not only attempt to confine 
their investments to those _ situations 
where the risk is reduced to a minimum, 
but they also add the further protection 
of diversification. They diversify by types 
of investments, and among the various 
classifications of bonds. They diversify by 
maturity, by industry, geographically, 
and to some extent, by degree of market- 
ability. 

But they are not content merely to 
choose carefully and diversely. They 
recognize that all investments require 
supervision; that though sound at the 
time of purchase their status may change 
with general business conditions, or con- 
ditions within a particular community or 
particular investment classification. 
Therefore these investors review their 
holdings regularly and often, and_suit 
their actions to their findings. They rely 
primarily, however, upon true values as 
disclosed by their investigations rather 
than upon market quotations which may 
or may not reflect true values. They 
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recognize that merely because a bond is 
quoted at a discount it does not neces- 
sarily follow that it should be disposed 
of, or because it is quoted at a premium 
it should be held. Perhaps there is an 
underlying situation that jeopardizes its 
safety. On the other hand they do not 
pursue the policy of indiscriminate profit- 
taking when prices are high unless there 
is available another security as, or more 
attractive from the standpoint of safety 
and yield in which they can reinvest their 


funds. 
Continuous Buying 


One other practice of the institutional 
investors which the individual might well 
consider is their almost continuous buy- 
ing. They know the futility of trying to 
guess the top or bottom of security price 
movements and attempt to obtain the 
average of such movements through 
steady and consistent buying as funds 
become available. 

Just how far the individual buyer may 
profit by the example of the institutional 
buyer is, as has been pointed out, some- 
thing that will be determined only by his 
own circumstances. Certainly, however, 
there are few investors who can fail to 
profit by adherence to the sound under- 
lying policies which have contributed so 
largely to the successful experience of 
the institutional investors. 





U. S. Cotton Supply Shows 
Decrease 


Total supplies of cotton in the United 
States April 1 were only 8,009,000 bales 
as compared with 8,758,000 bales last 
year, and 10,072,000 bales two years ago, 
according to A. B. Cox, director of the 
University of Texas Bureau of Business 
Research. The decrease of supplies of cot- 
ton in the United States and of American 
cotton in European ports and afloat to 
Europe during the past twelve months, 
April 1, 1936, to April 1, 1937, was 
709,000 bales. 

“Calculated changes in the index price 
of cotton based on these changes in sup- 
ply indicate an advance in the index price 
from last year of 123 points over the in- 
dex price of April 1 last year,” Dr. Cox 
said. ‘““When changes in the index num- 
ber are taken into consideration, the cal- 
culated price of middling 7-inch spot 
cotton in New Orleans is about 13.94 
cents. The same price calculated on the 


1937 


basis of average percentage changes is 


14.07 cents.” 

Spinners’ ratio margins widened dur- 
ing March to 182 compared with 179 in 
February and 168 in March last year, Dr. 
Cox said. 

The pence margin in Manchester aver- 
aged 6.45d during March, the highest on 
record, compared with 5.65d during Feb- 
ruary and 4.26d for March, 1936. 

“These margins indicate an exceptional 
demand for cotton in England,” he said. 
“It is probable that a considerable part of 
this is due to preparation for war orders 
and may not be typical of the world 
situation.” 
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Rates as low as 41/,%—3 to 20 years 
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INVESTMENTS INSURED 
UP TO $5,000 


Dallas Building & Loan 
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PAN AMERICAN FRIENDSHIP 


ALLAS—sports center of the 
world for 1937.” 

That’s the objective of the sports de- 
partment of the Pan American Exposi- 
tion, opening June 12 and closing Octo- 
ber 31. The international fair is stressing 
entertainment and the sports spectacles 
offer events never before staged in the 
Southwest. 

Several of the athletic contests will be 
of world Olympics calibre. Stars repre- 
senting the score of nations of the West- 
ern Hemisphere will come thousands of 
miles to vie in a friendly but spirited 
manner for Pan American championships 
and glory. 

The greatest and best known athletes 
of the United States will be in Dallas 
to represent Uncle Sam against the in- 
vaders from South and Central America, 
including Cuba and Mexico. 

Colorful ceremonies are to play a prom- 
inent part in the Pan American Games. 
It is planned to have President Roosevelt 
touch a button lighting the Flame of the 
Americas atop the huge victory tower 
and triumphal arch at the entrance of 
the Cotton Bowl, the concrete stadium 
where the games will be held. 

High governmental and athletic of- 
ficials of many countries will be here to 
participate in the Olympic ceremonies. 


Boxing Tournament 


The Pan American Games include track 
and field events, a soccer tournament be- 
tween teams from such countries as the 
Argentine, Brazil, Mexico, Cuba, Uru- 
guay and the United States, and a boxing 
tournament in which the fistic artists 
of the new world willswap punches. 

Opening the night of July 
15, the track and field and 
soccer contests are to 
continue nightly on 
July 16 and 17. 

In track, the ar- 
ray of international 
thinly-clads will 
compete in 60, 200 
and 400 meter 
sprints; in the 800, 

1,500 and 5,000 me- 
ter runs; in a gruel- 
ling 26 mile mara- 
thon and in the shot 
put, javelin, discus, 
pole vault, high 
jump and broad 
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jump. Several victors in the 1936 Olympic 
Games in Germany are due to participate 
in the Pan American Games. 

Expenses of the invited amateur ath- 
letes competing in -Dallas will be paid 
by the exposition, assuring their attend- 
ance. 

Trading punches in the Pan American 
ring on August 12, 13, 14 will be top- 
notch fighters of the United States and 
of South and Central America. Squads 
from each territory will be composed of 
selected mittmen. South America will 
have a group of 16, the United States 
16, and Central America and Mexico a 
team of eight. Fights will be in eight 
weight divisions. 


Roller Skating Derby 


While the Games will be a large under- 
taking, they are combined in only one 
of the numerous feature acts of the ex- 
position’s athletic circus. For instance, 
when the fair opens its gates June 12, a 
race never attempted before will start 
from Chicago for Dallas—a race on roller 
skates. Several hundred contestants are 
expected in the 1,300 mile highway jaunt. 
When they reach Dallas, the race will 
be continued for several hundred miles 
on a specially constructed track. 


Expected to attract national 


and world-wide attention, 


the roller skate derby 


will carry a mo- 


bile radio aii 


unit and 


carran 
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an electric score board will keep exposi- 
tion visitors posted on its progress. 

Anyone may enter the race as long as 
he or she can pass a rigid physical exami- 
nation. For the winners, a purse of $5,000 
has been posted. Details of the race will 
be handled by the U. S. Roller Derby As- 
sociation which has headquarters at Ar- 
cadia Gardens in Chicago. 

Next on the sports slate is a spectacular 
300-mile automobile race on a specially 
constructed “pretzel” track within the 
exposition grounds. The contest board of 
the American Automobile Association has 
sanctioned the unusual event and will 
supervise the details for this Pan Ameri- 
can speed classic. 

The best known knights of the roar- 
ing road are certain to compete in the 
hazardous duel for the $17,500 stakes. 
Drivers from South and Central America 
will be on hand. They will be granted a 
special expense allowance to defray costs 
of bringing their racing cars to Dallas. 

Only 36 of the fastest motors will be 
allowed to compete in the race. Speed 

(Continued on Page 47) 
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The “pretzel” course for the Pan American speed classic 
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Browne and Browne 
J. C. KARCHER 
—A National Title 


HE presidents of two national asso- 

ciations and of one state association 
and the president of the largest manufac- 
turing concern of its kind in America 
share “Headliners” honors in the South- 
west this month. 


One Headliner will preside at the con- 
vention of the National Cottonseed Prod- 
ucts Association in Dallas in May; an- 
other has just been re-elected president 
of the Texas Cotton Ginners Association; 
a third has just been elected president of 
a national organization of geophysicists; 
and a fourth is furthering the industrial 
development of Dallas and the Southwest 
by constructing a big new vinegar 
factory. 

> 

John C. Karcher’s recent election as 
president of the Society of Exploration 
Geophysicists, brought new and impor- 
tant recognition to the Southwest oil 
industry and further emphasized the 
number of oil industry leaders who re- 
side in Dallas. 

Mr. Karcher was elevated to the presi- 
dency of the national association at its 
annual convention in Los Angeles last 
month. He is president of Geophysical 
Service, Inc., with headquarters in Dallas, 
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and is director of its world-wide activi- 
ties. He was formerly vice president and 
general manager of Geophysical Research 
Corporation. He originated and developed 
the use of the reflection seismograph, 





AUBREY LOCKETT 
—A State Convention 





O. L. GREGORY 
—A Vinegar Factory 


1937 






W.. F. PENDLETON 
—A National Convention 


which is regarded as the most modern and 
efficient instrument for oil finding. 

Born in Dale, Indiana, April 15, 1894, 
Mr. Karcher was educated at the Uni- 
versity of Oklahoma and the University 
of Pennsylvania, receiving his Ph. D. 
degree from the latter. 

His first employment was with the 
United States Bureau of Standards. He 
entered the oil business as a geophysicist 
in New York City in 1925, and moved 
to Dallas in 1930. 

Mr. Karcher is a member of the Mid- 
Continent Oil and Gas Association and 
the American Petroleum Institute and is 
a director of the Dallas Petroleum Club. 
He is married and resides at 4004 Euclid 
Avenue. 

ee 

The decision of Gregory-Robinson- 
Speas, Inc., to build a large vinegar plant 
in Dallas will bring into the industrial life 
of Dallas O. L. Gregory of Rogers, Ark- 
ansas, one of the foremost manufacturers 
of the Southwest. 

Plans for the Gregory-Robinson-Speas 
plant are now being drawn and construc- 
tion will be started early in the summer. 
The firm is America’s largest manufac- 
turer of vinegar, and its establishment 
of a Dallas plant reflects an appreciation 
for the importance and potentialities of 
the Southwest market. 

Mr. Gregory was born in Danville, Ky., 
in 1866 and was graduated from Centre 
College. In 1889 he established the O. L. 
Gregory Vinegar Co. in Paducah, Ky., 
and later opened branches in St. Louis 
and other cities. 

Arkansas’ Ozark Mountain orchards 
attracted Mr. Gregory’s interest as a 
source for the huge quantities of apples 

(Continued on Page 41) 
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PRAETORIANS | 


The oldest Texas Life Insur- 
ance Company. Chartered 
by the State of Texas, 1898. 
Operating in fourteen states, 
from coast to coast. Issues all 
forms of policies, Whole Life, 
Ten- and Twenty-Pay, En- 
dowment and Retirement In- 
come policies, to suit the 
needs of each member of the 
family, on the easy payment 


plan. 


ee 


Required legal reserves maintained 


cn 


THE PRAETORIANS | 


National Headquarters 
DALLAS, TEXAS 


Dallas Business 


URING the past month Dallas 
made important gains as an oil 
center, in manufacturing, in insurance 
and in wholesaling as a result of the 
establishment of seventy-four new busi- 
nesses, nine of them manufacturers, 
twenty wholesalers and branch houses, 
seventeen retail and twenty-five miscel- 
laneous. 
In addition to new concerns, many ex- 
isting businesses announced important ex- 
pansions. Below are listed the more im- 


portant new businesses and expansions: 
Manufacturing: 

Blue Label Stove Works, 3636 Holmes 
Street. Stoves. 

Brass & Aluminum Casting Company, 
2309 Hickory Street. Aluminum and 
brass foundry. 

C. §. O. Laboratories, 1901% Live 
Oak Street. Moved from San Antonio. 
Manufacturers of liquid antiseptics. 

Castone Company, 238 West Clarendon 

(Continued on Page 22) 
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Rusiness Review and Cutlook 


In the Southwest 


(The following review was prepared by the Dallas District Office, 
Bureau of Foreign and Domestic Commerce) 


OR the most part, retail trade in 

Dallas has continued to make gains 
each week during the past month over 
the comparable week one year ago. For 
the week ending March 20, nearly all the 
reporting stores registered gains over a 
year ago, the figures ranging from a de- 
crease of 12.5 to an increase of 55 per 
cent, with two-thirds of the stores regis- 
tering gains of 15 per cent or better. For 
the week ending March 27, the range was 


from the same to a gain of 94 per cent, 
with two-thirds of the reporting stores 
registering gains better than 29 per cent. 
Since this was Easter week, sales no doubt 
would have been even better had the 
weather conditions been more favorable. 

For the week ending April 3, retail 
sales in Dallas stores ranged from a de- 
crease of 22.7 per cent to an increase of 
47.1 per cent compared with the same 
week of last year. Two-thirds of the 








stores registered increases; however, only 
one-third of the stores registered increases 
of 12 per cent or better. For the week 
ending April 10, retail trade in Dallas was 
somewhat spotty with only one-third of 
the repor:ing firms registering gains com- 
pared with the same week a year ago, the 
range being from a decrease of 50 per 
cent to an increase of 37.8 per cent. For 
the week ending April 17, practically all 
of the reporting retail stores registered 
gains over the same week a year ago, the 
figures ranging from an 11 per cent de- 
crease to an increase of 99.6 per cent, 
with two-thirds of the stores reporting 
gains over 11 per cent. In Dallas practic- 
ally all of the reporting stores registered 
increases in March this year compared 
with March of last year, the range being 








The man 


behind the paint 





knows QUALITY paint 





E. L. METCALF 


E. L. METCALF who has had 
many years experience as paint 
manufacturing chemist is also the 
manufacturing superintendent of 
the American Paint & Supply 
Company. 














yn “ 


ae 














the entire Southwest. 


AL H. REED, 
Vice-Pres.-Gen. Mgr. 








The above photograph shows one of our 
paint manufacturing units. Paints for all pur- 
poses are made here and shipped throughout 


MANUFACTURERS OF 
The Best in Paints, Varnishes and Enamels 


Dallas, Texas 


The American Paint & Supply Company has 
been in continuous operation for almost a 
quarter century, serving all industrial and 
dealer requirements. 


AMERICAN PaAInt & Suppty COMPANY 


AMERICAN 


rey 
PRODUCTS 
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Established 





KANSAS CITY 


LIFE INSURANCE CO. 


Total Assets, December 31,1936 . . $100,530,285.64 


(Gain in Assets since 1929, $41,179,122.52) 
(Gain in Assets during 1936, $18,858,155.38) 


Insurance in Force, December 31, 1936 . $435,701,967.00 
Total Payments to Policyholders in 1936, $8,165,117.96 


COMPANY PROGRESS 


Included in the Total Assets of $100,530,285.64 are 
$9,478,934.53 of Surplus Assets for added protection of 
Policyholders. These Surplus Assets, which are in addition 
to the $89,377,797.74 Legal Reserve deposited with the 
State of Missouri, constitute a Safety Reserve. The propor- 
tion of Total Assets represented by the Safety Reserve is 
unusually high—testifying to the great strength of this 
Company. A detailed financial statement is available upon 
request. 

The Company is proud of its record as reflected in the 
figures published here. Its financial strength today is the 
greatest in its forty-one years of uninterrupted progress. 
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AGENCY PROGRESS 


In 1937 the Texas Agency will celebrate its thirty-second 
year of continuous service to Texas citizens. The confi- 
dence and patronage of Texas people are shown in the pro- 
duction of $102,734,952.00 of new business by this Agency 
in the eight and one-half years under its present manage- 
ment—an average of a million a month of life insurance 
and annuities. This is the largest life insurance agency in 
the South and one of the largest in the United States. 


Agency Opportunities 
. . are available to men of good character. Previous sales experi- 


ence is not necessary. An excellent training course is offered. For 
full particulars about policies or agency contract see... 


The O. SAM CUMMINGS AGENCY 


State Manager for Texas — 320 N. Ervay St., Dallas 


The South’s Largest Life Insurance Agency 


Cummings 


Building 

















from a decrease of only 0.8 per cent to 
an increase of 49.8 per cent, with three- 
fourths of the stores registering gains 
better than 10 per cent. 


Heavy Construction Projects 


The Bureau of Business Research of 
the University of Texas reports that in 
March Texas department and specialty 
stores registered increases over the pre- 
ceding month and March of last year of 
27.9 per cent and 20.4 per cent respec- 
tively. Aggregate sales for the first three 
months of the present year were 14.8 per 
cent over the same period of last year. 


In regard to employment and pay rolls 
this same organization reports that in 
Texas in March employment gained 10 
per cent and pay rolls 16.7 per cent over 
the same period of last year. Moderate 
increases were also registered over the 
preceding month in both employment 
and pay rolls. 

The Southwestern Bell Telephone Com- 
pany announced that it will spend nearly 
$2,500,000 this year to extend and im- 
prove service in Dallas, including a $400,- 
000 addition to the Long Distance Ex- 
change Building. 


E. C. Smith and Sons, architects, Dal- 
las, announced that plans have been 
drawn and title to land acquired for a 
one and one-quarter million dollar twenty- 
story office building in the Dallas business 
district, the figure including the cost of 
land and air conditioning, provided air 
conditioning is included. A large inter- 
state bus line announced plans for the 
erection of a new repair shop in Dallas to 
cost approximately $200,000. Two hotels 
announced extensive plans for air condi- 
tioning for which work is already under- 
way. The Fort Worth Board of Education 
awarded a contract for construction of 
an elementary school costing $83,200. The 
Chairman of the Board of the Missouri- 
Texas Railway, Matthew S. Sloan, an- 
nounced that the railway plans to spend 
almost $5,000,000 for new equipment 
and rehabilitation of rolling stock now in 
use by the railway, a great portion of 
which is in Texas. Shops of this railway 
in Denison and Waco, Texas; Parsons, 
Kansas, and Sedalia, Missouri, will experi- 
ence considerable activity building new 
equipment and repairing old. 

The Southwestern Exposition and Fat 
Stock Show in Fort Worth, which was 
held in the latter part of March, reported 
the highest total attendance during the 
forty-one years’ continuous presentation 
of this show, and it was announced that 
a new high total was set for livestock 
sales. 
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Freezing weather during the latter part 
of March damaged fruit and vegetable 
crops, and the Dallas County agent stated 
that some areas were affected considerably 
while rain and snow delayed planting of 
practically all of the spring crops. Pros- 
pects for spring grazing were reported as 
being favorable at the beginning of April, 
iccording to the Bureau of Agricultural 
Economics. Cattle ranges were at that 
ime 80 per cent normal. The condition 
f cattle was also 80 per cent normal, 
yeing the same as the 10-year average. 
Considerable increase of wheat production 
yver last year’s relatively short crop has 
been indicated in the April 1 report of 
the Crop Reporting Board. Conditions on 
April 1 indicate a production of 37,200,- 
000 bushels from 5,300,000 acres. This 
compares with 18,900,000 bushels pro- 
luced last year and 41,400,000 bushels, 
the five-year average, 1928 through 1932. 
\ recent Dallas News county survey in- 
dicated that the present intention of the 
farmers is to increase cotton acreage in 
Texas by approximately 10 per cent over 
last season, with the heaviest indicated 
icreage increase in the western counties 
of the South Plains of Northwest Texas. 

For the week ending March 27, regis- 
trations in Dallas County of new automo- 
biles established a new record with the 
total registrations being 574, which rep- 
resented an increase of 51 per cent over 
the previous week and 38 per cent over 
the same week of last year. During the 
week ending April 3 another new record 
in weekly sales of new automobiles was 
established in Dallas County topping the 
previous week. The total for this record 
week was 543. The month of March also 
established 2 new record for monthly sales 
of new automobiles in Dallas County, 
when 2,106 new vehicles were registered. 





Dallas Agency Wins Award 
for Second Time 

President James Lee Loomis of the Con- 
necticut Mutual Life Insurance Company 
of Hartford, has presented to E. F. White, 
Dallas general agent of that company, the 
President’s Trophy of the Connecticut 
Mutual for the most outstanding organi- 
zation job in that company for the year 
936. This is the second successive year 
that the Dallas agency has won this award. 
Not in the 91 years’ history of the Con- 
necticut Mutual has any agency ever be- 
ore won the President’s Trophy in suc- 
essive years. 

Thirteen representatives of the E. F. 
Vhite Agency of the Connecticut Mutual 
vill leave Dallas early next month to at- 
end the company’s national convention 
it Del Monte, Calif. This is the largest 
‘umber of members of any agency located 
vest of the Mississippi to win this trip. 
lhe Connecticut Mutual is this month 
elebrating its passing of the $300,000,000 
nark in assets. 








“COMPLETE PROTECTION" 
Life, Health and Accident Insurance 


Writes all the latest forms of Legal Reserve 
Life Insurance, and full coverage Health and 
Accident Disability Policies for men and 
women. Also, a full line of Juvenile policies. 


COMPLETE PROTECTION is provided in the form of liberal monthly 
payments to the policyholder when Insured is temporarily or perma- 
nently disabled by accident or sickness and in either lump-sum or 
monthly payments to the Beneficiary, where death results from illness 


or accident. 


Insure your life and your income under an |. T. A. COMPLETE PRO- 
TECTION policy. © 


Exceptionally fine contracts providing liberal first year and renewal 
commissions for full-time agents in Dallas and other Texas cities. 


International Travelers Assurance Company 
Home Office — DALLAS 


“Serving Texas Citizens Since 1903” 


BEN HAUGHTON GEORGE R. JORDAN 
President Vice-Pres. and Agency Director 

















SIXTY-FIVE MILLION DOLLARS PAID IN CLAIMS.. 
Millions Paid to Policyholders in Southwest 





Largest Exclusive Health and Accident Organization in the World 
MILLIONS IN ASSETS 


ERNEST HUNDAHL, Manager 
Texas, Oklahoma and Louisiana 
Tenth Floor Dallas National Bank Building 
DALLAS, TEXAS 
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Dallas Business 
(Continued from Page 18) 





Drive. Cast stone for building purposes 

Home Service Ice Cream Co., 4449 
McKinney Ave. Ice cream. 

Neon Tube Lite Sign Co., 1630 Forest 
Ave. Neon signs. 

Raised Letter Sign Co., 2309 Hickory 
Street. Signs. 

Sealy Mattress Company, 2721 Logan 
Street. Mattresses. 

Tiffany Bakeries, Inc., 4147 Commerce 
Street. Bakery products, candies, etc. 











Wholesale and Branches: 


Copeland Perfection-Aire Company, 
613 North Pearl Street. Distributors for 
Perfection-Aire air conditioning equip- 
ment manufactured by Carraway-Byrd 
Corporation, 401 Elm Street. 

Copper Roofs Company, 2020 North 
AIR CONDITIONED — MODERN THROUGHOUT — FIREPROOF Lamar Street. Copper roofing. 
Cutler-Hammer, Inc., 624 Santa Fe 


H O U S 2 M & N B U I L D I N G Building. Electrical equipment. Home of- 


Corner North Akard and Federal Streets fice, Milwaukee, Wisconsin. 
Fisher Chemical Co., 806 Comal Street. 

















Accessible and Convenient Central Downtown Location Janitors’ supplies. 

Surrounded by Ample Parking Facilities Fount-O-Ink Sales Company, 601 Great 
: National Life Building. Fountain pens. 
Space Available — Telephone 2-4566 Ger Recemee Dekeiay, 1765 Me- 
Kinney Ave. Gas appliances. 
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growing Texas institution. 














GULF STATES LIFE INSURANCE CO. 


Joun W. CarPENTER A. Morcan DuKE 
Chairman of the Board President 
B. A. DonnaLLy W. C. McCorp 


Executive Vice-President Secretary and Actuary 


GULF 


"WRENN YOU'RE ON MAIN STREET VISIT “STATES 
CORNER 
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General Paint Corporation, 2429 Com- 
merce Street. Paints, varnishes, pipe coat- 
ings, etc. Home office, Port Chester, 
N. Y. 

Homelite Corporation, 1135 Medical 
Arts Building. Portable electric light 
plants. Home office, Port Chester, N. Y. 

O. S. Hurley, 517 South Preston Street. 
Wholesale produce. 

Indian Paint & Wall Paper Co., 1710 
Commerce Street. Paints and wall paper. 

Klein Bros’. Kosher Provision Co., 6207 
South Ervay Street. Kosher food products. 

Magneto Sales & Service Co., 306 
South Pearl Street. Automotive equip- 
ment. 

National Tank Company, 1003 Kirby 
Building. Oil and gas separators, oil tanks, 
etc. Home office, Tulsa, Oklahoma. 

Regal-Foods, Inc., 4036 Commerce 
Street. Food products. 

The Rubber Mold Company, 2309 
Hickory Street. 

Southwest Fur Company, 206 Fidelity 
Building. Wholesale furs. 

Southern Hosiery Company, Santa Fe 
Building. Wholesale hosiery. Moved from 
Fort Worth. 

United, Inc., 309 North Austin Street. 
Distributors for Blatz Brewing Company, 
Milwaukee, Wisconsin. 

Wilson Supply Company, Magnolia 
Building. Oil field supplies. Home office, 
Houston, Texas. 

Wrenn Sales Company, 1623 Hall 
Street. Vending machines. 


Oil Companies: 


Big Six Oil Company, Inc., 910 South 
Harwood Street. Incorporated by Fred 
A. Kadane, H. E. Brown and S. A. Ka- 
dane; capital stock, $75,000. 

Gist & Graddy Drilling Company, 508 
Burt Building. Drilling contractors. 

Illinois Oil Company, Republic Bank 
Building. Amended charter changing 
principal place of business from Tyler 
to Dallas. 

King-Burleson Drilling Company, 916 
Praetorian Building. Drilling contractors. 


Miscellaneous: 


B. E. Buckman & Company, Gulf 
States Building. Investment securities. 

Equitable Life Assurance Society of the 
United States, 1001 Tower Petroleum 
Building. Home office, New York, N. Y. 
Texas office to handle premium collec- 
tions. 

Gandy Advertising Company, 602 
Mercantile Building. 

Insurance Conservation Service Co., 
1211 Santa Fe Building. Insurance. 

McLellan Stores Company, 815 Wilson 
Building. District office. Home office, 
New York, N. Y. 

H. V. Robertson & Co., 827 Kirby 
Building. Accountants. 

Leslie Snyder & Co., 403 Great Na- 
tional Life Building. Accountants. 














SAFE AND SOUND 


[= DAVIS, ex-Governor of Massachusetts 
and co-Senator with Daniel Webster, stated the aims of mutual life 
insurance in 1845 when he became first President of State Mutual, the 
fifth life insurance company to be established in this country. He said: 
“We are associated to accomplish objects which are not obtainable by 
separate action. ... All the advantages inure to those who are interested 
in the final payment of the policies. There neither is, nor can be, any- 
thing accruing to the associates beyond this.” 
EVERY MUTUAL LIFE INSURANCE COMPANY CHARTERED IN MASSACHUSETTS 
HAS BEEN GUIDED BY THIS PRINCIPLE, AND NONE HAS FAILED TO PAY THE 
OBLIGATIONS ASSUMED WHEN THE POLICYHOLDER INVESTED HIS FIRST 
| PREMIUM 
State Mutual, now going on 94, began business in 1845, the year when 
Texas’ constitution was first approved by the United States Supreme 
Court and President Polk. The making of Texas’ present constitution, 
which was ratified during the hundredth anniversary year of the Dec- 
laration of Independence, was watched with interest by men not yet 
born when State Mutual and Texas began, as independent entities, in 
1845. 


STATE MUTUAL LIFE 
ASSURANCE COMPANY 
of 


WORCESTER, MASSACHUSETTS 
Incorporated 1844 
Over 93 years a Synonym for Security. 


| 

| 

| 

| H. THAD CHILDRE, General Agent 

| 507-8-9 DALLAS NATIONAL BANK BUILDING 




















LIFE INSURANCE ::: 


The Servant of Industry 


THE BENEFITS of life insurance extend far beyond 
the protection it affords to the individual policyholder. 


In employers and employees alike, life insurance 
inspires confidence in the future. In relieving the 
worry concerning the welfare of loved ones in case 
of disability or death, life insurance encourages more 
constructive and efficient effort at work. 


Life insurance companies serve industry also in the 
employment of funds received from policyholders. 
Texas life insurance companies, through their prac- 
tice of investing Texas money in Texas, definitely 
help to provide the financial structure necessary for 
sustained industrial growth. 


Texas life insurance companies are the servant and 
the friend of Texas industry. 


FIDELITY UNION LIFE INSURANCE COMPANY 
DALLAS, TEXAS 


eA Texas Company 
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PAXTON MATTHEWS JERRY WERTHEIMER 


R. O. BARNES 


The PAXTON MATTHEWS Agency at Dallas, Texas, 


led the whole United States for the Indianapolis Life in 1936. Jerry Wertheimer 
was the leading producer in the Agency, and R. O. Barnes was the Company 
leader for new men. 
Every man in this Agency is a member of the Dallas Association of Life 
Underwriters. 
CLAUD HERN—contracted 1921—Past President of Dallas Association Life 
Underwriters. 


HENRY JACOBY—contracted 1922—Member Texas Leaders Round Table. 
JERRY WERTHEIMER—contracted 1925—-Member Texas Leaders Round Table. 


CHAS. B. INGRAM, JR.—contracted 1927. 
HAROLD M. DOOLITTLE, JR.—contracted 1929. 


ROBERT OWEN BARNES—contracted 1936. 
ALLEN PITTS, JR.—contracted 1937. 
PAXTON MATTHEWS—contracted 1921—-Member Texas Leaders Round Table. 


INDIANAPOLIS LIFE INSURANCE CO. 
1325 Kirby Building 






































There’s an 
Amicable Life Policy 
for Every Age 


and Every Purpose 


Amicable Life Insurance Company 


Waco, Texas 
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United States Government, Chief 
Counsel, Internal Revenue Service, 530 
Wilson Building. 

Expansions: 

Neuhoff Brothers, 2821 Alamo Street, 
have just completed the construction of 
a new meat packing plant costing $140,- 
000, giving it one of the most modern 
plants in the Southwest. 

Lummus Cotton Gin Co., 604 First 
Avenue, has finished the construction of 
a new building that doubles the com- 
pany’s warehouse space. It now maintains 
a repair shop in Dallas, carries a large 
stock of repair aprts and a complete 
stock of the company’s line of gin ma- 
chinery for quick deliveries out of Dallas. 

Sealy Mattress Company, 2721 Logan 
Street, in addition to reopening its Dallas 
manufacturing plant, has_ transferred 
company headquarters from Houston to 
Dallas, bringing twenty-five families here 
from that city. Officials of the company, 
now maintaining headquarters in Dallas 
are: Edgar Haas, president; Louis Haas, 
vice-president in charge of production; 
Harry Dreeben, vice-president; and H. D. 
McGee, sales manager. 

Simpson-Lange Co., Inc., Cotton Ex- 
change Building, cotton merchants, have 
amended their charter increasing their 
capitalization from $50,000 to $98,000. 

Sun Oil Company has taken additional 
office space in the First National Bank 
Building and rearranged its space to take 
care of the increase in the company’s 
activities. Main producing headquarters 
for the company, the Dallas offices now 
occupy four full floors and a part of two 
additional floors in the First National 
Building. 

Wyatt Metal & Boiler Works, 1901 
West Commerce Street, the Southwest’s 
largest manufacturer of tanks, boilers, re- 
finery equipment and other steel plate 
products, has increased its capitalization 
from $1,000,000 to $1,250,000 to pro- 
vide for expansion of the company’s pro- 
duction facilities. The company has an- 
nounced that the new issue was imme- 
diately subscribed. 

American Liberty Oil Company, First 
National Bank Building, one of the larg- 
est independent companies in the South- 
west, still further increased its holdings 
by the purchase of the capital stock of 
the Invincible Oil Company, involving 
a consideration said to be in excess of 
$2,500,000. The Invincible organization 
will be merged with that of the Ameri- 
can Liberty. Officials of the latter com- 
pany are Dudley S. Golding, president; 
C. W. Murchison, vice-president; Toddie 
L. Wynne, vice-president and general 
counsel, and C. M. Johnson, secretary- 
treasurer. 
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M. ontertey to IY, tage 


Industrial Exposition 


GREAT fair and exposition devoted 
to Mexican folklore, arts, industries 
and handicrafts will be opened in Monter- 
rey, Mexico, May 1, and will last through- 
out the month. Besides the booths and 
exhibits in the Fair Building, which will 
occupy four floors of the great Civil Hos- 
pital (six wings to a floor), there will be 
special small buildings and booths all 
along Monterrey’s beautiful Madero Ave- 
nue, housing handicraft workers, exhibits 
of native arts, and dancers and musicians 
from every section of the Mexican Re- 
public. 

One of the most interesting of the 
spectacles to be presented during the Fair, 
will be a representation of the ancient 
Toltecan ritual dances, ““The Fifth Sun,” 
and ‘The Gladiatorial Sacrifice.” The 
three theusand natives who perform this 
ceremony, as accurately as historical re- 
search and the memory of man permit, 
will be costumed in authentic robes, and 
the famous war drums of the Aztecs, 
which can be heard for five miles, will 
be played by corps of dancers. 

The pageant will be presented on the 
broad plains between the knoll topped by 
the Bishop’s Palace and the Mitre Moun- 
tain. There will be space for thousands of 
witnesses to the historic fete. The dances, 
studied by antiquarians and taught by the 


Mexican Federal Department of Educa- 
tion to native dancers, will be given be- 
fore a replica of the ancient pyramids and 
platforms on which the ceremonies actu- 
ally took place. Artists and engineers 
from Mexico City are at present in Mon- 
terrey supervising work on these and on 
other details of the decor. The pageant 
will be produced at a cost of thirty to 
fifty thousand pesos, and will be given 
two presentations. 

Besides these special dance pageants, 
there will be groups of folk dancers from 
Merida, from Chiapas, from Jalisco, from 
Vera Cruz . . . from every section of 
Mexico where dance forms and folklore 
exist as part of each other. The oppor- 
tunity to study the Mexican folk dances, 
music, and musical instruments will be 
extraordinary. Collectors of masks, native 
arts, pottery, glass, silver, weaving, em- 
broideries and many other objects, will 
find unusual opportunities also during the 
Fair in Monterrey. 

With the city being beautified in an- 
ticipation of the Fair, three bull rings 
under construction, plazas and parks be- 
ing planted to colorful blooms, streets 
being paved and repaired, and the great 
Fair building being wired for brilliant 
electrical illumination, Monterrey will 
present a glowing picture to Fair visitors. 








BY stepping forward NINE places among the 
100 leading Life Companies in 1937 stand- 


ings. 


Your Provident Protection has back of it the 
experience gained through a half-century of 


human service. 


PROVIDENT 


LIFE AND ACCIDENT INSURANCE CO. 


A. C. HENDERSON 
Great National Life Building 


General Agents, Life Department, Dallas, Texas 
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A National Record... 


PROVIDENT has established a national rec- 
ord for advancement in relative rank 


May, 


Gro. W. McCormick 
Dallas National Bank Building 
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2711 FAIRMOUNT 


HOME OF 
C. W. BILLINGS 


CHIROPRACTIC 
HEALTH CENTER 


Adjustments .. Gentle and Efficient 
Free Consultation 


7-1960 











Recipe for 
HAPPINESS 


Take care of the future. Then devote 
yourself to the present...to living, 
to home building, to recreation, to 
business. Sounds simple, doesn't it? 
And it is. 


How? LIFE INSURANCE 


Life Insurance has a place in every 
family budget, because it is the item 
that helps you take care of the future. 
And with that taken care of, many of 
the difficulties of the present disap- 
pear, and the whole problem of liv- 
ing becomes pretty easy. 


Let a Southland Life Representative 
explain how Insurance in the house- 
hold budget takes care of the future. 
If you do not know him, we will 
gladly give you his name 





Life Insurance Week May 17-22. 
The sooner you take care of your 
Future, the Better your Future 
Will Be. 




















What 4usiness Leaders Think 


J. DURRELL 
PADGITT 
Padgitt Brothers 
Company 


The individual, merchant, and manufac- 
turer, who are wise, insured their obligations 
as far as it is possible to do so. If he be a 
home builder, he protects his home with fire 
insurance, and his mortgage or construction 
borrowing with life insurance, not only as a 
protection to his property but for his family 
as well. 


J. O. SPRING 
Ernst & Ernst 


Do you carry life insurance? How much? 
What is the character? The answer to these 
questions give a good index of the man. 
Whether he is thrifty and conservative, or 
speculative and indifferent. A borrower who 
insures has a serious regard for the property 
and money of others, and the creditor has the 
assurance of repayment in case of the death of 
the borrower. Wherever credit is given, life 
insurance is almost essential. 





Life Insur- 
ance is educat- 
ing thousands 
of boys and 
girls, and put- 
ting them in 
professions in- 
stead of 
ditches. 


B. F. McLAIN 
Hart Furniture Co. 


There is no argument against the taking 
of life insurance. It is established that the pro- 
tection of one’s family, or of those near to 
him is the one thing most to be desired and 
there is no medium of protection that is bet- 
ter than life insurance. Our government has 
given close attention to the insurance com- 
panies, and they are on so sure a foundation 
that it is in substance a guaranty method of 
protection for our peo- 


ple. CALVIN COOLIDGE 


O. H. MANN 


Higginbotham 
Pearlstone Co. 


As a guarantee to insure the satisfactory 
finance of a business and to provide for in- 
heritance taxes upon the death of the insured 
I think life insurance is the only positive solu- 
tion that is today offered. To a large extent 
the credit extended to an individual passes 
upon that individual’s death and very fre- 
quently leaves his estate hard pressed for 
ready money. Seldom is his annual income 
enough to provide the necessary sinking fund 
in case of his untimely death and very fre- 
quently leaves his business in desperate con- 
dition and his executors oft times must sacri- 
fice most valuable property in order to save 
anything out of an estate. 


J. B. O'HARA 
Dr. Pepper Co. 





I have answered this question several times 
before, and always the same way. My case 
may not be the same as others. Therefore, my 
reasons may not apply to others. 

First—All my life I have been busy accu- 
mulating an estate. 

Second—I want to preserve that estate for 
my beneficiaries, personal and charitable. 
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W. R. BURNS 


Dallas Railway & 
Terminal Co. 


It gives me pleasure to say that I am a 
strong advocate of the value of life insurance, 
particularly to business men. It seems to me 
that with the heavy taxes to which estates are 
subject, life insurance offers a most valuable 
medium for a business man to build up an 
estate that would provide for those in whom 
he is most interested the means for proper 
support after his decease. 


HAYDEN H. 
HUDSON 
Baker Hotel 


My idea on life insurance is that our mod- 
ern business structure rests upon a compara- 
tively few fundamental things, and life insur- 
ance is one of these fundaments. It has grown 
into the present business organism in such a 
manner that, in my opinion, successful busi- 
ness could not be carried without it. There- 
fore, the man who does not properly utilize 
life insurance as an adjunct to business is 
leaving out one of the essential factors. 


If tombstones 
could talk, they 
would preach 
unanswerable 
sermons on the 
wisdom and 
forethought of 
adequate in- 
surance protec- 
tion. 


J. T. COULSON 


Southwestern 
Drug Corp. 
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thriftiness would be one which stimulates 
earning, guides expenditures, saves the ex- 
cess, and offers a satisfactory investment for 
any accumulated savings. Only a persistent 
functioning in all four respects will accom- 
plish much. Hit-or-miss attempts to do any 
one alone are not effective. Life Insurance is 
one of the devices which offers such a result. 


FRANKLIN D. ROOSEVELT 


TED W. 
ROBINSON 
Borden’s Produce 
Company 


My life is insured for all I can possibly 
carry, for three important reasons: 

1. Life’s greatest tragedy comes with the 
necessity of abandoning all of the better 
things through the failure to provide for the 
comfort of the family after death. 

2. The saving of money in life insurance 
is the safest and most certain method I know. 

3. My estate might depreciate in value in 
the event of my death, but life insurance, paid 
in cash, will meet all claims for taxation and 
a certain definite income. 





MART EBELING 
Mart Ebeling Co. 


I believe the average business is success- 
ful, largely on account of the personality of 
the man at the head of affairs. As a man 
makes large profits he is apt to put them 
back into enlargement of his business, thereby 
keeping quite involved and he may be pinched 
for money to carry out his plan. In case of 
his death, his executors would find themselves 
facing a very severe loss unless money comes 
in from some source to tide over the immedi- 
ate needs. A life insurance policy would furn- 
ish the necessary money. 


The ideal device for the encouragement of 





E. BRUCE 
LaROCHE 
Herbert M. Greene 
LaRoche & Dahl 





All my life I have been a firm believer in 
insurance, not only as a protection, but as aa 
investment as well. 

I began taking out life insurance before I 
was of legal age but only to a limited extent. 
After I was married and had a family, I felt 
a moral obligation to provide for their com- 
fort in the event of my death, and began to 
increase my line of insurance accordingly. I 
continued to increase it. 


CLYDE C. 
NEPTUNE 
Southwest Cigar 
Company 





Well selected life contracts insure suffi- 
cient estates for the small man and stabilize 
them for the large man so that depreciation 


of securities and taxes may not affect the 
value of bequests which he may make. 


This business of life insurance is con- 
stantly improving the economic condition of 
the entire country. 


Many com- 
plain that life 
insurance folk 
talk too much 
about death; 
but let’s not 
forget that fu- 
nerals are not 
such rare oc- 
currences as 
we would have 
them. 


E. S. FUDGE 
Duke & Ayres 


surance, 






“A man who contributes $10.00 to the sup- 
port of an ozphan’s home is looked on as a 
real benefactor. We take off our hats to him. 
He has discovered dimly and uncertainly, it 
may be, the brotherhood of man. 


“The man who induces another to take 
out a $10,000 life insurance policy is just as 
great a benefactor. He has taught that man 
the root principles of life—how to take care 
of his own and himself. After all, that is do- 
ing humanity a greater service than building 
a home for widows and 
orphans. A Life Insurance 
policy makes indigent wid- 
ows and charity orphans 
impossible.” 

















NORVAL A. 
HAWKINS 



























RICHARD G. 
SOPER 


Dallas Gas Co. 







Every normal man feels an obligation to 
provide for the future of the members of his 
family dependent upon him. Most of us can- 
not accumulate and leave behind sufficient 
income-producing property for this purpose. 
We can, however, pay premiums upon some 
amount of life insurance. In my judgment, by 
purchasing monthly income life insurance 
from a reliable company, a man can secure 
the maximum amount of protection for his 
family for a minimum current outlay. 









































JAMES K. 
WILSON 
James K. Wilson 
& Company 












There is no feeling of satisfaction equal to 
the constant knowledge that one’s family will 
be abundantly provided for by his insurance 
company after he has passed away, if he has 
provided adequate monthly payment insur- 
ance. It is the best and wisest investment a 
man can make. I do not know of a surer or 
more systematic way of creating an estate than 
by carrying an adequate amount of life in- 
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MILLIONS OF DOLLARS BEING SPENT fr 


(Continued from Page 7) 


by the New York Merchandise Company. 
C. H. Griesenbeck and John B. Danna 
are the architects. 


$125,000 Grocery Warehouse 

Construction has also been started on 
the $125,000 warehouse and office build- 
ing for Western States Grocery Co. The 
building, back of the Ford Assembly 
Plant at Beeman Lane and Alpine Street, 
will provide approximately 70,000 square 
feet of floor space. 


Among several downtown remodeling 
and construction projects are a two-story 
addition to the three-story A. Harris Co. 
annex adjoining the Kirby Building, and 
the re-facing of the Great National Life 
Building on Main Street near Stone. 

The Federal Office Building and postal 
substation will be completed between 
August 1 and 15. Adjoining the Union 
Terminal, it will provide facilities for the 
rapid clearance of mail and parcels post 
and office space for several agencies of the 

Federal government. The gov- 





ernment’s interdepartmental 
committee has recommended 








that three additional floors be 
constructed on the building, 
raising it to a six-story struc- 
ture. Construction of the 
three floors awaits a congres- 
sional appropriation. 

Lang and Witchell of: Dal- 
las were architects on the 








Manufacturers of 
16 Delicious Food Products 


DeENTLER Marp Foop Propucts Co. 
2403 SOUTH ERVAY 


PHONE 4-2013 


DALLAS 


Federal Building and A. J. 
Rife Construction Company 
the contractor. 


The Henger Construction 





Co. is contractor for the Southwestern 
Greyhound Lines’ garage. It will be a one- 
story structure with 450-foot frontage on 
South Lamar Street and 135 feet on Cadiz 
Street. Upon completion of the garage 
Dallas will become the service center for 
the Greyhound Lines between El Paso and 
St. Louis, and San Antonio and Memphis. 
Paul W. Tibbetts, president of the com- 
pany, has announced that sixty workers 
will be moved to Dallas when the garage 
is completed about October 1. Service 
shops are now maintained in Fort Worth. 

Completion of the $300,000 Cokes- 
bury Book Store, about July 1, will give 
Dallas one of the finest book stores in 
the country, completely air-conditioned 
and with the most modern equipment. 
The firm’s present name is the Methodist 
Publishing Co., which will be changed to 
the Cokesbury Book Store simultaneously 
with the move. The five-story building 
will house the retail store, the mail order 
departments, offices, and an auditorium 
occupying the fifth floor. Mark Lemmon 
was architect and the Henger Construc- 
tion Co. contractor. 

The $140,000 additions to Neuhoff 
Brothers’ plant provided approximately 















































KENNEDY 


PHONE 4-6614 





3104 OAK LANE 


Machine Shop Work, Tool and Die Work, Aluminum, 
Brass and Iron Foundry. Polishing and Plating. 


MACHINE & BRASS CO. 


DALLAS 





916 CADIZ . 





LaFrance Flour and Meal, Bran, Gray Shorts 
Hominy Feed, Drinkwater Flour for Bakers. 


MORTEN MILLING CO. 


PHONE 7-3251 























DALLAS 













































































Waxed Paper. 


Established 1922 
Manufacturers of Display Fixtures and Chromium Furniture 


STANDARD FIXTURE, Inc. 


Sales Room: 1006 Commerce St. Factory: 913-17 Powhattan 
PHONE 2-5703 DALLAS 


Manufacturers of Paints and Varnishes 


AMERICAN PAINT & SUPPLY CO. 


P.O. BOX 2818 PHONE 8-4168 
2850 N. HASKELL DALLAS, TEXAS 


Setup 


POLLOCK PA 


2236 SOUTH LAMAR 
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NT BR INDUSTRIAL EXPANSION IN DALLAS 


50 percent more floor space and made it 
one of the most modern packing plants 
in the country. The improvements in- 
cluded a new killing building, a new 
sausage room, new beef cooling room, 
curing room, and additional refrigeration 


space. 


The Willard Battery Company’s $300,- 
000 factory is under construction at 
Maple an Norwod Streets in the Love 
Field district. It will have a capacity of 
1,000 storage batteries daily, with pro- 
vision for future 
expansion. Erec- 
tion of this fac- 
tory in Dallas 
makes the city 
fourth 
largest battery 
manufacturing 
center in the na- 


the 


tion. 


Dallas’ 





rank 
as the principal 
long distance 
telephone center 
in the South- 
west necessitated 
erection of the 


and equipment. 


annex to the Haskell Avenue exchange of 
the Southwestern Bell Telephone Co. The 
$400,000 building is only a small part 
of the 1937 improvement program. of 
the company in Dallas, which calls for 
expenditures of a total of $2,460,000 for 
the new building and for additional cables 


The Southwest General Electric Co.’s 
annex has been under construction sev- 
eral months, It will provide for expansion 
of the existing departments of the com- 


pany’s Southwestern headquarters in 
Dallas. 

Bids will be received May 7 for con- 
struction of the Fondren Library at 
Southern Methodist University. The li- 
brary will match McFarlin Memorial 
Auditorium in size and mass, and will 
complete the building program for the 
inner campus. DeWitt and Washburn are 
architects, with R. C. Jameson as struc- 
tural engineer. Dr. L. R. Wilson of 

(Continued on Page 51) 


























Saltine Soda Cracker, Candy and Bakery Products 


Brown Cracker & Candy Co. 


603 MUNGER PHONE 7-8222 DALLAS 























EXCELSIOR 
(Paper and Wood) 


Stencil & Marking 
Supplies 


Gummed Tape 
Twines 







Tackers and Paper 
Fasteners 


aples 
Packing for all machines 
Materials 
and Supplies 


Excelsior Pads 


Adhesives 











PAPER EXCELSIOR PACKING CO. 


PHONE 


2-6689 410 LATIMER ST., DALLAS 
































COREGATED AND SOLID 


BRE BOXES 
fy TexmCorrugated Box 
Facto 


pany, Inc. 
- Phone 5-4105 - Dallas 
































Manufacturers of 
“PROVEN QUALITY PAINTS AND VARNISHES” 
No Better Made Anywhere by Anyone 
Industrial Paint & Varnish Co. 


P.O. BOX 1134 





DALLAS, TEXAS | 





























Atlas KEYSTONE Culvert 
Corrugated Tanks—Dr. Pepper Coolers 
.- Other Metal Goods .. 


ATLAS METAL WORKS 


P. O. BOX 5532 PHONE 2-5354 DALLAS 



























| Paper, Milo Paper Boxes, 

Setup Him Boxes 
*K PAgR & BOX CO. 
MAR INE 4-416} DALLAS 









































Dallas Museum of Natural History 
Cream, Shell and Gray Texas Limestone 


TEXAS CUT STONE CO. 


5219 MAPLE AVE. PHONE 5-1773 DALLAS 


















































Manufacturers of Accordion Packing Ring 
High Pressure Packing and Specialties 


THE TEXACONE COMPANY 


Incorporated in Texas 
DALLAS, TEXAS 
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What Southwestern Life Means to Dallas 


Wt 
HHH 


Southwestern Life paid taxes to the City of Dallas in 1936 amounting to $31,490.07. 





Southwestern Life employs approximately 400 citizens of Dallas. 


Southwestern Life built and maintains a modern seventeen story office building at 
Main and Akard Streets. 


Southwestern Life buys practically all of its supplies in Dallas, and maintains large 
cash balances in Dallas banks. 


Southwestern Life has $1,700,000 invested in City of Dallas and Dallas County 
bonds. 


SOUTHWESTERN LIFE OFFERS TO CITIZENS OF DALLAS AND TEXAS INSUR- 
ANCE PROTECTION THAT IS SECOND TO NONE IN SECURITY — AT COST 
SUBSTANTIALLY BELOW THE AVERAGE OF ALL UNITED STATES COMPANIES. 


SOUTHWESTERN LIFE INSURANCE COMPANY 


C. F. ODONNELL, President 

















THANK YOU, DALLAS! 


Your splendid patronage, and that of 


other fine Texas citizens, has made it 
possible for this Agency to again win 
the President’s Trophy, highest honor 
within our Company. You evidently 
like this 91-year-old super-legal re- 
serve company whose assets now top 
the three hundred million dollar 
mark. Thanks a million! 


E. F. WHITE, General Agent 
Connecticut Mutual Life Insurance Co. 


10th Floor Republic Bank Bldg., Dallas 


Above, right, is President James Lee Loomis of the Connecticut Mutual Life Insurance 
Company presenting E. F. White, Dallas General Agent, the President’s Trophy of 91 Consecutive Y ears of Dividends to 
that company. This is the first time in the 91-year history of the Connecticut Mutual x a 

that any agency has won this trophy in successive years. Polic yholders 
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Back of the Inter-Chamber 
Health Conservation contests of 
the United States Chamber of 
Commerce is the realization that community health is of 
primary economic importance. It is this fact which makes 
the 1936 contest awards, recently announced, of sig- 
nificance to the entire Southwest. 

In the city contest, the City of Dallas won first award 
in the 250,000 to 500,000 population. class, and in the 
rural health conservation contest the County of Dallas 
won first award in the South Central division. For both 
the city and county units to take first awards in the same 
year is unusual and reflects a well co-ordinated, compre- 
hensive program to improve health conditions. Winning 
the two 1936 awards was a notable achievement for Dal- 
las and Dallas County. 

There could scarcely be a better gauge of a commun- 
ity’s progressiveness than its health indices. The two 1936 
awards to Dallas have focused national attention toward 
the Southwest. No more favorable publicity could be ob- 
tained for the Southwest than for other Southwestern 
cities and counties to make concerted efforts to duplicate 
in the future Dallas’ achievements in 1936. 


Two Notable 
Achievements 


In the Curtis Publishing Com- 
pany’s threat to leave Pennsy]l- 
vania is a warning to every state 
which hopes to secure new industries or keep its existing 
industries. 

It is reported that Pennsylvania’s taxes on the Curtis 
Publishing Company have increased from $6,000 in 1934 
to $716,000 in 1936. In its Philadelphia publishing plant 
the company prints 17,500,000 magazines every month. 
Even to a city the size of Philadelphia the loss of such 
an industry would be a severe blow. 


A Lesson from 
Pennsylvania 


Industry will not tolerate an excessive tax burden. 
When the tax burden of a state becomes a penalty upon 
the state’s industries they are going to seek new homes. 

The lesson for Texas and her sister states should be to 
learn to live within income and forego new taxes. Higher 
taxes would penalize existing industries and also frighten 
off prospective industries. Because of excessive taxes, the 
difficulties of distribution and other problems, many firms 
are moving out of the older industrial sections of America. 
Texas and the Southwest will benefit from this decentrali- 
zation tendency if state legislatures resolve to hold gov- 
ernment expenditures to existing government income. If 
that is done, the industrial development which can be 
regarded as certain will provide so much additional reve- 
nue, within the existing tax structure, that there could 
be no justification of additional levies. 
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Dallas, in particular, and the 
Southwest, in general, have too 
long been ignorant of or indiffer- 
ent to the role of the life insurance companies in their 
economic and social life. This issue of Southwest Business 
has been dedicated to emphasizing what life insurance has 
already done, and what it can do in the future. 


Benefactor of 
The Southwest 


The celebration of Life Insurance Week is wisely de- 
signed to make the individual aware of the essential im- 
portance of life insurance for protection and investment. 
Its powers to protect beneficiaries against the loss of their 
providers; to mitigate the economic dangers of old age; 
and to create estates while still affording protection will 
be publicized during the Life Insurance Week celebration. 

Aside from this primary purpose of the celebration 
is the equally important message of how life insurance 
has been one of the greatest factors for development 
of the Southwest. Life insurance companies have invested 
hundreds of millions of dollars in Southwestern farms, 
ranches, homes and industry. They have given employ- 
ment to tens of thousands of workers, and the wise man- 
agement of policyowners’ funds has provided a great 
stabilizing influence on the business and _ industrial 
structure. 

Dallas is proud of her position as one of the principal 
life insurance centers in the United States, and of the vast 
influence which this position gives the city to assist in 
the progress of the entire Southwest. 


The Annual 
Business Tour 


Sixty-odd Dallas business and pro- 
fessional men this month carry 
their city’s greetings to thirty-five 
cities and towns of the Lower Rio Grande Valley and 
East Texas. Theirs is a mission of sincere friendship, and 
the best proof of that friendship is the fact that the Dal- 
las Business Tours have been conducted each year, with 
the exception of 1918, since 1900. 

The Dallas Business Tours are part of a consistent 
effort to weld the Southwest into a united region, think- 
ing and planning in terms of the opportunities which 
lie before it. Business executives who ordinarily could not 
afford to desert their desks for five days gladly give their 
time to make the tour. Because the tour represents the 
very best in the city’s business and industrial life it has 
come to be an event of importance not only to Dallas 
but also the cities and towns on its itinerary. 

With the 1937 Tour Dallas sends the message that now, 
as never before, the Southwest must be united and aggres- 
sive. And Dallas also sends the pledge that its policy now, 
as for more than half a century, is that “if Dallas helps 
build the Southwest the Southwest will build Dallas.” 
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We Believe.. 


—that Dallas is going places in a 
big way; 


—that the marjority of our pro- 
gressive institutions, foreign and 
local, realize that fact; 


—that it is the logical headquar- 
terms for all such institutions 
who operate within a radius of 
500 miles of Dallas; 


—that the loyal, unflagging support 
of such institutions is something 
Dallas logically may expect, and 
even demand. 


For 31 years we have successfully 
demonstrated our right to be 
classified as such an institution. 


West Coast Lire Ins. Co. 


Home Office—San Francisco 
J. P. ROBINSON, Supt. of Agencies 








Republic Now ‘cick 
\ 


Dallas, Texas 
Condensed Statement of Condition on March 31, 1937 


RESOURCES 


Loans and Discounts . 
Acceptances—Customers’ Account 
Banking House : 
Other Real Estate 

Furniture and Fixtures 

Stock in Federal Reserve Bank - 
U. S. Government Securities 
State of Texas Securities 
Municipal and Other Securities 
Cash in Vault and with Banks 


TOTAL 


WIRT DAVIS 
Chairman of the Board 


BEN C. BALL, Vice-President 

JAMES M. CUMBY, Vice-President 

D. W. FORBES, Vice-President 

J. M. HADRA, Vice-President 

JOHN R. HAVEN, Vice-President 

Wo. Z. HAYES, Vice-President 
STANLEY A. LONGMOOR, Vice-President 


R. J. MACBEAN, Vice-President and Trust Officer 
MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


Mill lll “blll hls hill hdd hdl de de dl idl: ddd Uhlddldde S. 


Premiums Reinvested 
in Texas 


(Continued from Page 10) 


city homes and farms and farms would 
be owned by individuals if they had to 
save up the full purchase price before 
acquiring the property. They accumu- 
late some and borrow the balance by 
means of a mortgage loan. Most such 
loans come directly or indirectly from 
life insurance companies. 

Let us dip into the investment port- 
folio of a life insurance company and 
analyze its contents. In doing this we 
violate no confidence, because most life 
insurance companies publish a list of their 
investments for the benefit and informa- 
tion of their policyowners. The invest- 
ment portfolio now before us is that of 
one of the smaller, but strong, well- 
managed Texas companies. It may be re- 
garded as a representative cross-section; 
a larger company would have but a 
greater number of items on the list. 


Diversified Investments 


This company has assets of approxi- 
mately $7,000,000, of which amount 
more than 80% is in the item of “‘Jegal 
reserves on outstanding policies.” The life 
insurance laws, administered by a State 
insurance department, specify how these 








LIFE INSURANCE CO. 
BIRMINGHAM, ALABAMA 
S. F. Clabaugh, President 
Organized in 1907 
& 
Ranks among the first 25% of 
all U. S. Companies 


Writes all types of policies— 
participating and non- 
participating 





Serving Texas and Texans for 
25 years 
® 
G. C. McCLELLAN 
General Agent 
1117 Republic Bank Building 


Phone 7-2343 Dallas, Texas 




















al Bank 


LIABILITIES 


$29,129,964.09 
1,655,000.00 
1,975,000.00 
470,738.93 
198,000.00 
210,000.00 
14,530,401.62 
2,009,073.00 
4,131,609.79 
20,184,451.13 


Capital 
Surplus ____.. 
Undivided Profits 


DEPOSITS: 
Individual 
Banks 
Government 


$74,494,238.56 TOTAL 
OFFICERS 


F. F. FLORENCE, President 
LESLIE WAGGENER 
Chairman Executive Committee 


JNO. E. OWENS, Vice-President 
J. W. ROYALL, Vice-President 
ROBIN WILLIAMS, Vice-President 
R. F. NICHOLSON, Cashier 
J. W. MASSIE, Auditor 
S. N. ADAMS, Assistant Cashier 
W. O. ANDERSON, Assistant Cashier 
HAYS E. BASSETT, Assistant Cashier 
L. S. DUPREE, Assistant Cashier 
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Reserve for Dividends 
Reserve for Interest, Taxes, Etc. 
Acceptances—Customers’ Account 


1937 


$ 4,000,000.00 
3,000,000.00 
523,162.87 
240,000.00 
216,069.58 
1,790,000.00 


$41,862,690.68 
21,314.715.43 


1,547,600.00  64,725,006.11 





$74,494,238.56 


FRANK E. AUSTIN 
Vice-President 


D. B. GANNON, Assistant Cashier 
PAT HENRY, JR., Assistant Cashier 
ORAN H. KITE, Assistant Cashier 
T. J. MORONEY, Assistant Cashier 
and Assistant Trust Officer 
E. L. PREWITT, Assistant Cashier 
RAYMOND J. RAPHAEL, Assistant Cashier 
H. M. RUSSELL, Jr., Assistant Cashier 
H. V. SMITH, Assistant Cashier 
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funds can be invested. They must be in- 
vested in non-speculative securities such 
as government bonds; state, county and 
municipal obligations; first mortgages on 
improved real estate. 

This company owns the bonds of 147 
Texas cities and counties. The largest 
amount of any one community’s bonds 
is $14,000; and the smallest amount is 
$500. The average is between $6,000 and 
$7,000. The company practices diversi- 
fication as an added factor of safety for 
its policyowners. While it owns blocks 
of many bond issues, in no instance does 
it own more than a small fraction of 
an entire issue. A dozen or a hundred life 
insurance companies may own slices of 
the same issue. 

A study of the various issues shows 
how this company has contributed to 
community development in the state. The 
projects include streets, roads, sewers, 
schools, parks, water systems, irrigation 
projects, hospitals, bridges, fire stations, 
electric light plants, levees and—a sea 
wall! 

The company has outstanding mort- 
gage loans on 530 pieces of Texas real 
estate. Of these 410 are city homes and 
120 are farms. The average loan is slightly 
over $4,000. Here again just one small 
company is assisting over 500 people to 
realize the age-old ambition to own a 
home. 

This company not only has aided 
progress in many parts of Texas, as in- 
dicated above, but has added to the 
growth of its own home city. The com- 
pany’s modern home office building is 
more than an impressive contribution to 
an imposing skyline; it provides needed 
office space for others who add to the 
population and wealth of the state. 


137 Firms in Texas 


The annual report of the Board of In- 
surance Commissioners shows that there 
are 137 life insurance companies licensed 
to do business in the State of Texas. One 
hundred and twenty-one of these are legal 
reserve life insurance companies and the 
other 16 are mutual companies. Of the 
total 32 are Texas legal reserve com- 
panies having their home offices in Texas. 
These Texas companies have assets of more 
than $200,000,000. 

Practically the entire aggregate amount 
is invested in Texas approved securities, 
every dollar of such investments con- 
tributing to the development and upbuild- 
ing of industrial, individual and public 
institutions. 

The eighty-nine out-of-state companies 
licensed to do business in Texas, have 
invested in approved Texas securities ap- 


en an ME 








FIRE, HURRICANE, TORNADO, HAILSTORM 


In every catastrophe for more than a 
third of a century, Republic’s depend- 
ability has been unquestioned. Today 
its nearly eight million dollars of assets 
are solidly behind every policy it issues. 


The South’s Largest Stock 
Fire Insurance Company 


REPUBLIC INSURANCE COMPANY 
Fire DALLAS, TEXAS All Lines 























DO YOU HAVE A SON 
READY TO ENTER BUSINESS? 


This fifty-seven-year-old company desires to employ two young men 
between twenty-four and thirty years of age. These men must have 
honest, hard-working habits. We will pay them and train them with 
a course in insurance to especially prepare them for the branch 
managership of one of our one-hundred and twenty-seven branch 
offices. If you have a son, or care to suggest the name of someone, 
who will apply themselves for an intense training period refer them 


to us. HORACE F. BECKHAM, General Agent 


THE MINNESOTA MUTUAL LIFE INSURANCE CO. 
1138 Liberty Bank Building - Dallas - 7-8553 








Pacific Mutual 
Life Insurance Company 
The Giant of The Pacific 


.. With over $639,000,000 life insurance in force—both participating 
and non-participating plans, and assets increasing since December, 
1935, from over $215,000,000 to December 31, 1936, to over $224,- 
000,000. This Company also writes all leading forms of accident and 
health contracts. Every four minutes of every working day this Com- 
pany is mailing a claim check to a Pacific Mutual Policyholder, or 
beneficiary. These payments require more than 4,700 checks each 
month, and amount to over one million dollars. 

New dividend scale May 1, 1937, shows an increase of 25 per cent 
on all life participating policies. 

In terms of interest earned, net income on real estate owned and 
smallness of percentage of bonds and mortgages in default, Pacific 
Mutual ranks in the top group of the largest life insurance companies 
—apply the accepted yardsticks of liquidity, diversification and basic 
security, and the investment portfolio of the Pacific Mutual measures 
up to the most rigid requirements and standards. 


This Company operates in nearly every state in the United 
States and has operated continuously in Texas over fifty years. 


ROSENBAUM BROBS., General Agents 
TENTH FLOOR TOWER PETROLEUM BUILDING 
Telephone 7-8888 Dallas, Texas 
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W. A. DIFFEY and SON 


Representing the 


CAPITOL LIFE INS. CO. 


510 Tower Petroleum Bldg. 
DALLAS, TEXAS 








DOUBLE TO 60 


The Business Men’s Assurance 
Company announces a new 
Special Feature Policy on the 
Income Continuance Plan. 


| It pays you—$200.00 a month 
for loss of time due to sick- 
ness or accident. $400.00 a 
month for hospital confine- 
ment. 

If you die before age 60... 

It pays your beneficiary— 
$1,000.00 cash at your death, 
plus $50.00 a month for 252 
months. Total Guaranteed 
$13,600.00. 


If you die after age 60... 
| It pays your beneficiary— 
500.00 cash and $25.00 a 
month for 252 months. Total 
Guaranteed $6,800.00. 


Issued only to a select class of 
business and professional men 
and women who can qualify. 


An Old Line Legal Reserve Policy 
—issued only by the Business 
Men’s Assurance Company. 








For complete information write 
or telephone— 


| 

| A. W. HOGUE, State Manager 

| Tower Petroleum Building 2-8210 
DALLAS, TEXAS 

| 
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proximately $260,000,000, this figure rep- 
resenting more than sixty per cent excess 
over the legal reserves on their Texas 
insurance, and eighty-five per cent more 
than the requirements of the Robertson 
Law. 

At the end of last year, the Texas 
companies had insurance in force in the 
state in the amount of $1,205,000,000; 
and the out-of-state companies had in 
force $1,466,000,000 on the lives of 
Texas people. To own this $2,671,000,000 
of life insurance the people of Texas paid 
$68,000,000 in premiums during the 
year. This $68,000,000 is an impressive 
sum, and yet in the main it dribbles in 
in small amounts. Perhaps 3,000,000 
policyowners contributed their savings to 
make up the total. What the average 
policyowner pays would not buy an old 
fashioned hand water pump; but what 
10,000 pay will finance a modern water 
system for Waxahachie or Cleburne. 


While life insurance companies are 
private enterprises, they also are public 
institutions acting in a fiduciary capacity 
for the benefit of the whole public. The 
life insurance company serves as a sort 
of corporate trustee for its policyowners, 
taking their savings and investing them 
and returning profits and benefits. The 
life insurance company makes it possible 
for the man of small means and limited 
accumulations of thrift to diversify his 
risks and thereby get the broad margin of 
safety otherwise available only to the man 
of great means and sound investment 
judgment. The life insurance company is 
a reservoir of thrift which impounds the 
savings of the many, invests them for 
the benefits of all, and shares with the 
individual the responsibility of caring for 
himself and his dependents in the future. 


Laws Protect Investment 


When the citizen buys a life insurance 
policy he has but one thought in mind 
. .. that of providing for a definite sum 
of money to be paid to himself or his 
beneficiary at some future date. He in- 
vests his savings to attain this goal. The 
insurance laws are designed to protect 
his investment so that his aims will be 
realized. A certain part of every dollar 
he pays in must be set aside for his 
benefit. This amount, called “legal re- 
serve,” really belongs to him and must 
be so administered that it will mature his 
policy at its face value. Thus the funds 
which life insurance companies invest for 
public improvements and to finance 
home-ownership are in the main the ac- 
cumulated savings of the people who reap 
the benefits from such improvements. 
The people people reap the benefits from 
the improvements, and they make a profit 


May, 


1937 » 








LEGAL RESERVE 
STOCK COMPANY 
Complete Line 
ORDINARY and INDUSTRIAL POLICIES 


INVESTIGATE OUR CONTRACT 


OLD LINE 
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pn — $311 in cash $1,452 
in cash at | Res beng yA Paid-Up Life 
age 65 eat Insurance 


RIO GRANDE NATIONAL 
LIFE INSURANCE COMPANY 


1223-29 Liberty Bank Building 
Phone 7-2288 Dallas, Texas 














DENNIS G. COLWELL, Manager 
Midland Life Insurance Company 


Thank You, Dallas 


Thank you for the splendid 
recognition given the Midland 
Life Insurance Company, plac- 
ing this agency on the top in 
sales for the year 1936. 

There is a MIDLAND LIFE 
Policy for every Life Insurance 


need. 


MIDLAND LIFE INS. CO. 
DENNIS G. COLWELL, Manager 
923 Republic Bank Building 


Dallas 2-6700 


ASSOCIATES .. 
F. D. Savage 


Marcel A. Jones 
J. N. Millard 

W. E. Bedford 
C. H. Kelly 
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TOM P. ELLIS DALLAS SMITH 


ELLIS, SMITH & COMPANY 
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General Insurance and Bonds 


q 


Phone 2-8428 


Suite 1316 Wood St. (Thomas Building) 
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SOUTHERN 
OLD LINE | 

LIFE 
INSURANCE | 
COMPANY 





| 
| 
| 
| 
| 
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719-28 Slaughter Bldg. 
DALLAS, TEXAS 
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on the money used to make the improve- 
ments. Here is a rare example in which 
the man can “eat his cake and have it 
too.” 

The Robertson law, passed by the State 
Legislature some thirty years ago, is given 
much of the credit for the rapid develop- 
ment of Texas in recent years. It has 
enabled cities and counties to borrow 
money at low rates of interest to finance 
public improvements; and it has created 
a reservoir of funds upon which farmers 
and city dwellers draw to finance home- 
ownership. Prior to the passage of the 
Robertson law, money was scarce in 
Texas and interest rates were high. Most 
of the impounded savings of policyowners 
were invested in the more populous and 
better developed regions of the country. 
The Robertson law makes it mandatory 
for insurance companies doing business 
in Texas to invest in Texas 75% of the 
reserves on policies in force in Texas. 

The statesmen sponsoring the Robertson 
law maintain that since life insurance 
funds are the accumulated savings of the 
people, they should, insofar as possible, 
be invested where the people making such 
savings will reap some of the benefits of 
the improvements financed with the 
funds. Texas with its great expanses of 
land and its wealth of natural resources 
has needed and for many years will need 
all the money it can get to finance 
progress and development. Life insurance 
money has been a great boon to the de- 
velopment of Texas in the past, and will 
continue to be such in the future. 








Dallas as an Insurance 
Center 
(Continued from Page 9) 

state companies that maintain either 
branch offices, general or state agencies in 
Dallas, and the premiums that come to 
Dallas through these channels. There are 
eighty-eight of these companies operating 
in Texas, and according to the most care- 
ful estimate of 1936 figures based on the 
actual records for 1935, premium income 
to Dallas for 1936 totaled $14,084,100, 
representing the annual deposits on some 
$503,000,000 of insurance in force. 

An interesting observation can be made 
here concerning the investments of these 
out-of-state companies. Texas laws pro- 
vide that a major part of each premium 
dollar collected in Texas must be invested 
in certain approved Texas securities; real 
estate first mortgages, state, county, or 
municipal bonds, and/or certain other 
classifications of investments. At the close 
of 1936 the requirement under the Texas 
law, known generally as the Robertson 
Law, was $153,000,000, whereas the 
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OPTOMETRIST 

r) 
25 Years in Dallas 

a 
See 

DR. WILSON 

See Better 

a 


Credit an 
Added Service 


DR. D. L. WILSON © 


1617'/2 Main Phone 2-8814 


























MOVING 
FORWARD 


Gain in sales first quarter 
of 1937 over first quarter 
of 1996... 


Gain in insur- 
ance in force 


first quarter of 
_$ 5,873,139.00 


Insurance in 
force March 
31, 1937._.....$353,593,401.00 


JEFFERSON STANDARD 
LIFE INSURANCE Co. 


Greensboro, N. C. 
ROBERT M. WHITE, steneige 
1401-6 Dallas National Bank Bldg. 
Dallas, Texas 


Thirty Years of Service to Our 
Policyholders 

















Texas investments of these same com- 
panies totaled $283,000,000. Reducing 
this to Dallas specifically, the premiums 
that are handled through Dallas represent 
it reserve investments of approximately one- 

4 iti a third of the above total, or $94,458,000; 
mpl Cr re . , } nearly thirty millions of dollars more than 
; FEPE BE OBE et oc pam Spe en the fotal reserves on the insurance in 











REPUBLIC NATIONAL LIFE INSURANCE COMPANY 


“An Old Line Legal Reserve Company” 


Home Office: Jefferson at Bishop 
DALLAS, TEXAS 











JNO. R. MITCHELL 


LOCKSMITH, GUNS, SPORTING 
GOODS 


Authority on Guns and Repairing, Keys 
and Locks 


COMBINATIONS CHANGED 
Fishing Tackle Sold and Repaired 


Phone 2-1802 202 N. Ervay 





LIFE INSURANCE 


Call we, 
HENRY ELY 


of Dallas 


STATE LIFE INS. CO. (Ind.) 
1302 First Natl. Bldg. 2-8736 
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THE STATE LIFE 


INSURANCE COMPANY 


OF INDIANA 


Operating under the strict Legal Re- 
serve Compulsory Deposit Laws of 


Indiana. 


Over 40 years of Dependable Service. 


In Texas over 35 years. 
$50,000,000 Assets. 


Nearly $200,000,000 Insurance in 


Force. 


If interested in liberal commissions, 
long time Renewals and attractive, sal- 
able Policy Contracts, as a salesman or 


District Manager, get in touch with 


Chapman & Rinker, Gen. Agts., 


1302 First Natl. Bank Building 
DALLAS, TEXAS 
2-8736 














Auuncio 
Eatracrdinaria! 


eg NEXT ISSUE of this maga- 
zine — the June issue — will be 
the PAN AMERICAN number. Since 
the PAN AMERICAN EXPOSITION 
will open.in Dallas on June 12, 1937, 
the editorial staff of SOUTHWEST 
BUSINESS considers it appropriate 
that the June issue be dedicated to 
the friendly relations now existing 
between the two Americas—North 
America and South America. The 
good neighbor policy of our Presi- 
dent, which the Latin American 
countries realize was a sincere 
move when our Secretary of State, 
Cordell Hull, so ably represented the 
United States at the Montevideo con- 
ference, gained momentum and was 
further brought into the realm of real- 
ity when President Roosevelt visited 
the Buenos Aires conference in the 
Fall of 1936. 

Delegates to the Buenos Aires con- 
ference were notified by Exposition 
officials in Dallas that the Exposition 
for 1937 would be dedicated to Pan 
America and would be known as 
the Pan American Exposition to fur- 
ther acquaint North America and 
South America one with the other 
and to enhance the friendly relations 
already existent between these two 
divisions of the western hemisphere. 
To this end the June issue of the of- 
ficial publication of the Pan Ameri- 
can Exposition and the Dallas Cham- 
ber of Commerce will be dedicated. 
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force serviced through Dallas by these 
companies. 


$190,000,000 Invested 


Thus, it can be seen that as an insur- 
ance center Dallas is handling a premium 
for legal reserve life insurance companies 
of $33,000,000 annually; that invest- 
ments in Dallas and elsewhere in Texas 
amounting to more than $190,000,000 
are being made, serviced, supervised, and 
the interest collected here; that many 
thousands of people are employed and 
earn their living from life insurance ac- 
tivities; that banks, stores, factories, and 
all industry directly and indirectly bene- 
fit largely from the life insurance busi- 
ness of Dallas. 

What happens to a premium dollar 
when it reaches Dallas? Again resorting 
to what are considered accurate and re- 
liable estimates, and lumping together 
both new and renewal premiums, about 
seventy cents of each dollar stays in Dal- 
las. Part goes to the agent who gets the 
business; part to supervision and service 
expenses; part to doctors for examina- 
tions; part for inspections, and part in- 
evitably to some form of permanent in- 
vestment here. Claims arising through 
death or maturity are paid from home 
offices. 

Office buildings, apartment houses, 
business structures of all kinds, and resi- 
dences of every type, in all sections of 
Dallas, have been built by life insurance 
money invested in first mortgages. The 
recent hard years brought their real es- 
tate foreclosures, and many buildings in 
Dallas are now owned by life insurance 
companies. Some of the smaller hotels, 
probably several hundred residences, and 
one or two office buildings fall in that 
category. 


Dallas Ranks High 


Roads of Dallas County have been 
built from funds secured through bond 
issues in which life insurance companies 
are heavy investors. Public utilities oper- 
ate partly on capital funds secured 
through investments in stocks and bonds 
by life insurance companies. And so it is 
—many business activities of Dallas are 
furthered and advanced by the funds of 
life insurance safely and wisely invested 
in Dallas. 

Certainly, Dallas citizens have every 
right to be proud of the life insurance 
business that centers in the city. Few 
other cities in the United States surpass 
Dallas in volume of life insurance busi- 
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ness transacted here; in number of home 
offices; in number of branch offices; in 
total assets and in investments. As an in- 
surance center, considering all classes of 
insurance written, Dallas is generally | 
ranked fourth city of the nation, New ae 
York, Hartford and Philadelphia being 
greater insurance centers. As a life in- 
surance center, Dallas almost holds the 
same position, but not quite. Newark, 
Chicago, and possibly two or three other RICKS STRONG AGE NCY 
cities go ahead, but Dallas is up there in 
the front rank. 

Last year Dallas had the honor of en- 
tertaining the American Life Convention 
in annual meeting, bringing this impor- ( TENERAL AMERICAN 
tant group of executives, representing 
more than 175 life insurance companies, 
to Dallas, from their regular meeting 
place, Chicago. Two Dallas company ex- ‘ I F FE | N S U R Q N Ge E C C) 
ecutives have headed the American Life . 
Convention, and others have had an active 


ge 0 
ee rr eee en 409 North Akard Street, Dallas, Texas 





eM 








A Policy for Every Purpose 


(Continued from Page 8) 
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tives. They point to the fact that during 
the World War the United States Gov- 
ernment, in a limited way, entered the 
life insurance business under the War 
Risk Insurance Act. The public viewed 
this as a governmental endorsement of 
life insurance, and certainly it was a 
recognition of the benefits to accrue from 
life insurance. As a result a far greater 
volume of insurance has been sold by life 
insurance companies since the enactment 
of the War Risk Insurance Act than was 
sold in any corresponding period prior 
to that time. 

The Social Security Act brings force- 
fully to the attention of the American 
people the necessity of making provision 
for an income during old age. The Gov- 
ernment can provide no more than the 
bare necessities of life. Those who are to 
receive benefits under the provisions of 
this Act will recognize the necessity of 
supplementing in some way the old age 
income which it provides, and many of 
those who are able to do so will make 
provision through income contracts to 
augment the Government’s payments. A 
very high percentage of those who will 
receive benefits under the Act could not 
in any event be considered as prospects 
for the purchase of retirement income 
contracts from life insurance companies. 

Then too, almost 50 per cent of the in- Be ‘ 
come producers do not come within the a: 
terms of this Act. They must make pro- . ae PAUL RR: GREGG 
= through systematic savings or some . ' ; 519 North EMM Street 
orm of income contracts secured from 
life insurance companies for an income DALLAS 
during old age. Many will desire to pro- §& 
vide for a retirement income at an earlier J Telephone 7-1995 


age than sixty-five years. ! 
It was not the purpose of the Congress 
° e A RNER IN TH MART MUR TH KER 
of the United States in passing the Social aie am URAL FOO — 
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SOUTHWEST BUSINESS 
Announces for June 
PAN AMERICAN EXPOSITION EDITION 
Reserve Space Now 
Telephone 7-8451 — Southwest Business 
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When Day Is Done... 


After the stuffy hours in town...ah, the delightful comfort 
of a cool outdoor let-down! Here you will find every type of 
outdoor furniture, reasonably priced—gliders as low as $12.95. 


Fakes & Co. 


1217-1219 ELM STREET 
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Security Act to discourage in any de- 
gree the making of voluntary arrange- 
ments through established private insti- 
tutions for old age protection, nor will 
the Act have this effect. It is confidently 
believed that the Social Security Act will 
give tremendous impetus to the sale of 
insurance income contracts. 


Life insurance companies recognize 
that their duty to the policyholders and 
beneficiaries is not fully discharged by 
payment of the proceeds of life insurance 
policies in a lump sum to beneficiaries. 
They are interested in the conservation of 
policy proceeds and provide facilities for 
assisting beneficiaries in conserving them. 
They have incorporated in their policies 
liberal settlement options, under which 
the proceeds of the policies or a portion 
of them may be left in trust with the 
company and paid out to the beneficiaries 
in the manner stipulated by the insureds. 
This removes from the inexperienced 
beneficiary the burden of safely investing 
the proceeds. The investment responsi- 
bilities are assumed by the company. The 
safety of the proceeds is guaranteed by 
all the assets of the company which re- 
tains the proceeds in trust. A reasonable 
rate of return on the proceeds is paid 
to the beneficiaries while the funds are 
held by the insurance company. Many 
insurance companies pay to the benefici- 
aries interest rates ranging from 3'/2 to 
4%, per cent. Many insurance companies 
will accept the proceeds in trust under 
a form of trust agreement providing for 
payments in such installments or at such 
times as may meet the peculiar needs of 
the beneficiaries. Under these forms of 
settlement and trust agreements the bene- 
ficiaries are guaranteed protection against 
investment loss, and are given a reason- 
able return on the proceeds held in trust. 


Investment Features Attractive 


While protection will always be the 
primary purpose of life insurance, the in- 
vestment features of insurance contracts 
are becoming more and more important as 
time passes. At the present time indi- 
viduals with $25, $50, or $100 to invest 
monthly have few opportunities of mak- 
ing investments that combine safety with 
reasonable returns. Banks, of necessity, 
have reduced the interest rates on savings 
accounts to the point that this form of 
investment is not attractive to the small 
investor. Life insurance contracts, pro- 
viding as they do a combination of pro- 
tection, investment, safety, and reason- 
able returns, are attractive to these small 
investors, and they are not unattractive 
to the larger investors with greater op- 
portunities of making investments and 
with more experience in business affairs. 

The thrift of the people of a nation in 
a high degree may be measured by the 


1937 » SoutHWEST BUSINESS 





amount of life insurance they own. The 
American people are thrifty and self-re- 
liant. The people of the United States 
own 70 per cent of all the insurance 
outstanding in the world today. Sixty- 
four million, or more than one-half of 
the people in the United States, own 
some life insurance. The holders of life 
insurance policies in the United States 
exceed by more than 50 per cent the 
holders of savings accounts in American 
banks. 


25 Billion Dollars Saved 


By systematic saving, through the facil- 
ities offered by life insurance companies, 
the American people have built up an 
enormous protective fund. The sixty-four 
million people who own life insurance 
contracts have accumulated, through sav- 
ings by way of premium payments, the 
enormous sum of $25,000,000,000. The 
contracts which they hold provide for 
future payments of $105,000,000,000. 
The vast reserve funds guaranteeing the 
performance of these outstanding con- 
tracts are trust funds held and admin- 
istered by life insurance companies for 
the policyholders. These funds are not 
idle. They contribute much to the wel- 
fare of the Nation. They are important 
factors in the development of the various 
communities throughout the country. No 
other agency has contributed more to the 
development of the agricultural sections 
of the United States than life insurance 
companies. The policyholders who pay 
premiums to life insurance companies 
have the satisfaction of knowing that 
their premium payments do double duty. 
They protect the outstanding contracts, 
and in the aggregate they contribute sub- 
stantially to the economic welfare of the 
Nation. 

During the recent depression the 
United States Government expended 
more than $8,000,000,000 for relief. This 
is a stupendous sum. The expenditure has 
resulted in the creation of a debt which 
future generations must pay. During the 
same period the life insurance companies 
of the United States disbursed to living 
policyholders and beneficiaries more than 
$18,600,000,000. This vast sum was dis- 
tributed and no debt remains. It repre- 
sented the combined savings of more 
than sixty million people over a period of 
years. But for these savings and the dis- 
bursement of the funds represented, the 
efforts of the United States Government 
to stem the tide of the depression would 
have failed. 

Every form of American business has 
an important part to perform for the 
future welfare of the Nation. Life insur- 
ance companies are progressively and ag- 
gressively performing their part. 
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BONDED AND INSURED 
Maple Ave. Transfer Co. 


5331 Maple Avenue 
Phone 5-0338 


12 approved trucks and 
vans to serve you. House- 


hold, oil field and livestock 
transportation. 


“DON'T LOAD UP” 
Lake Dallas Fishermen Prefer Buying 
Fresh Meats, Groceries, Tackle, 
Minnows At 


“SARGENT’S” 


LAKE DALLAS 


Big White 
Store 





Oldham & Sumner Lumber Co. 


‘Adjoining Centennial Grounds’’ 
Quality Materials 
Loans Arranged 


927 South Haskell Phone 8-5195 














Good ‘nuff to eat! 





PARKER 


Commercial - Illustrative Photography 


2007 BRYAN 


That’s what our customers 
say about our food photos 
. . but your photographic 
problems would look ap- 
petizing to us. Dial 7-3043 
. ask for Frank Parker or 
Hence Griffith. 


* 


Illustration made for Metz- 
ger Dairies through J. M. 
Colville & Son 


° GRIFFITH 


7=3043 
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Dress up your catalogues and mailing pieces 


now with new and up-to-the-minute illus- 


trations and pictures. 


“by 
Yo 


ill 


Our Service Department will be glad to help 
you plan your next job. 


We can furnish you with Cuts, Etchings, Half- 
tones, Color Plates, Electrotypes, Stereotypes, 
Mats, Gommercial Art and Copy Service 


ENGRAVING CO. 
WACO -TEXAS 
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a line of Store Fixtures designed and built 
to sell more merchandise PROFITABLY. 
Our designing facilities are at your disposal 
. . . No obligation . . . Call us today... 
Phone 2-4144. 


ADLETA show case 


AND FIXTURE MFG. CO. 
DALLAS, TEXAS 


FIXTURES - ) | AD LETA OFFERS YOU 














Financial Report 


At the Close of Business, December 31, 1936 


ASSETS 
Cash in Bank.. oe ..$ 101,420.11 
U. S. Gov’t, Municipal, County and Other Bonds. eeeermnemmrmee (1 
F. H. A. Mortgage Bonds........................ ; aed 535,742.84 
LOSS fe eae eemem I | 
Policy Loans ss Serer c Me Pickens” ge 
Automatic Premium Loans _...... vers niladcleieetadcnccctenin | REO 
Home Office Building and Lot ........... eSbinnnabssieeecsce “RES 
NT on Lr eerereereroeese fe see saaiarents 325,894.16 
Premium Notes _......... Gia SRS 
Deferred and Unenllersed Piendons set Sete 207,378.29 
Accrued Interest Receivable and Other Sundry Assets eee 56,085.21 


ee EES ARE TROLL DON FACT ELE RE LEE DERE $4,760,416.17 


LIABILITIES 
Current Bills Due or Accrued... eae 2,627.72 
Premiums and Interest Collected in Advance.................... ~. 31,473.41 
Death Claims Reported and Proofs not Received .............. 1,900.00 
Reserve for City, County, State and Federal Taxes... 11,370.89 
Other Sandry Uiabetstees anne : 16,404.70 


Total Gurreat Laabilitees...................-.......-......-...........§ 63,776.72 


Funds Exclusively for Protection of Policyholders 


Full Legal Reserve on Outstanding Policies .. meee. Se ey | 
Capital Stock See sessseseeees--- 310,000.00 
Surplus Funds .... E oyeeee peer, 214,522.44 


Total Liabilities... eth ine s $4,760,416.17 


UNITED FIDELITY 
LIFE INSURANCE CO. 


DALLAS, TEXAS 


D. E. WAGGONER, President W. H. PAINTER, Secy.-Treas. 
D. EASLEY WAGGONER, Vice-Pres. and Gen'l Mar. 
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Dallasite Experiments on 
Radio Wave Timing 


Highly interesting scientific experi- 
ments that may be used as bases for new 
theories of radio broadcasting and receiv- 
ing are being conducted in Dallas by Dr. 
Spencer Davis at his home, 3417 Beverly 
Drive. 

By making motion pictures of records 
of sounds of two radios receiving the 
same broadcast from two different sta- 
tions, Dr. Davis has already found that 
two supposedly instantaneous radio waves 
are often not transmitted within the same 
time. 

The amateur experimentor has found 
that land lines from a distant station can 
bring radio waves to Dallas and they can 
then be broadcast from a local chain unit 
and received on a home radio about a 
tenth of a second quicker than the same 
program can be brought into his home by 
a short wave broadcast direct from the 
originating studio. 

He has recorded many similar dis- 
crepancies in time required for transmit- 
ting radio waves. The experiments were 
begun when, by chance, Dr. Davis dis- 
covered that an “echo effect” could often 
be obtained when two radios were dialed 
simultaneously onto the same broadcast 
from two different stations, and occasion- 
ally when both sets are tuned in on the 
same station. 

“So far as I have been able to learn, 
no similar experiments have ever been 
made,” Dr. Davis said. He is a physician 
who has adopted radio experimenting as 
a hobby. 

Dr. Davis has been able to obtain addi- 
tional information in his time tests by 
use of a small receiver attachment he 
perfected several months ago. That at- 
tachment is a small box affair he devised 
to eliminate need for outside antennae, 
even for reception of European and Asi- 
atic long and short wave stations. The 
“gadget” has also improved volume and 
tone and eliminated much static, tests 
have shown. In the timing tests both re- 
ceiving sets can be operated off the same 
“gadget” or one can be operated from an 
antenna and the other from the “gadget.” 

The transmitting experiments are done 
with an oscillograph attached to two or 
more radios. One set causes a horizontal 
light movement on the oscillograph face, 
while the other radio causes a vertical 
movement. A movie camera is trained on 
the oscillograph face and on an adjoining 
electric cardiograph timer that shows the 
length of each camera exposure. 

Thus, each sound wave and the time 
used in photographing it are recorded side 
by side on the film. 

Dr. Davis’ “gadget” has been tested on 
short wave reception in moving automo- 
biles and has brought in stations “‘on the 
other side of the world” with the best of 
reception. 
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Headliners 


(Continued from Page 17) BARROW, WADE, GUTHRIE & CoO. 


needed in his business. About 1900 he (Established 1883) 

established a plant in Siloam Springs, . 
Ark., and followed with branches in Accountants and Auditors 
Rogers, Bentonville, Springdale and other Da.tas, TEXAS Houston, TEXAS 
Arkansas towns. 





711 Santa Fe Building 1421 Esperson Building 


> . 
Mr. Gregory's firm entered Texas We Telephone 7-6259 Telephone Capitol 6515 
1911, when the big factory in Paris was 
established. Other branches have been OTHER PRINCIPAL OFFICES 


established in Oklahoma City, Mobile, New York, N. Y. San Francisco, Cal. Montreal, Canada London, England 
° Chicago, IIl. Los Angeles, Cal. Toronto, Canada Manchester, England 
Ala., and Little Rock, Ark. Boston, Mass. Seattle, Wash. Mexico City, Mexico Glasgow, Scotland 


Mr. and Mrs. Gregory reside in Rogers, Philadelphia, Pa. Portland, Ore. Buenos Aires, Argentine Paris, France 


; é Utica, New York Balti M Rio De Janeiro, Brazil Berlin, Germany 
where he has extensive farming interests. : “ altimere, Md. Para, Brazil Hamburg, Germany 


P < ‘ Detroit, Mich. St. Louis, Mo. Sao Paulo, Brazil Antwerp, Belgium 
Maury Robinson, of Paris, is secretary- Cleveland, Ohio Tulsa, Okla. Melbourne, Australia Sydney, Australia 


treasurer of the firm. 
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To be president of a national associa- 
tion representing a $200,000,000 indus- Fi N e B k 
try is a distinction, but to have served, irst ationa an 
in addition, as head of State associations é 
of the same industry in two different in DALLAS 
States of the Southwest is a unique record. = 

W. F. Pendleton, of Dallas, general 
manager of the Singleton Mills, holds this Mh 
record as president of the National Cot- y df 
tonseed Products Association and as a 
past president of the Texas Cottonseed 
Crushers’ Association and the Oklahoma 
Cottonseed Crushers’ Association. During f 4° 
May, Mr. Pendleton will preside at the Statement O Condition 
annual convention of the National Cot- at close of business March 31, 1937 


tonseed Products Association in Dallas, 
meeting here for the first time in twenty ASSETS 


a Cash on Hand and Due from Banks $ 45,254,608.45 


In recognition of his outstanding serv- , 
ice to the cottonseed products industry, United States Treasury Bonds - - 5,199,375.50 


the Texas Cottonseed Crushers’ Associa- United States Treasury Notes - - 9,565,400.00 
tion will honor Mr. Pendleton with a bar- United States Treasury Bills - - 5,405,000.00 
becue during the convention of the Na- Stock in Federal Reserve Bank - 309,000.00 
tional Association. Other Stocks and Bonds - - 3,787,245.22 

Mr. Pendleton entered the cotton oil Loans and Discounts - - - 43,250,300.89 


milling industry at Farmersville, Texas, ji ‘ 
in 1892, became manager of Durant Cot- Furniture and Fixtures - - - 283,548.40 


ton Oil Co., in Oklahoma, and some Real Estate and Banking House 2,425,000.00 

Texas mills in 1912, and moved to Dallas Other Real Estate - - - - 1,342,220.17 

in 1922 to become a member of the firm $116,82 1,698.63 

of Woodall and Pendleton. In 1927 he LIABILITIES 

became manager for the Singleton Mill Capital Stock - - - - - - - - $ 8,000,000.00 

interests in Texas. Surplus Fund - - - - - - - Ps 2.300,000.00 
Deeply interested in the welfare of Undivided Profits, Net - - - - . 2 512,649.27 


agriculture, Mr. Pendleton was largely re- 
sponsible for the establishment of the Reserved for Taxes, Etc. - - - ° 286,507.03 


Educational Service maintained by the Reserved for Dividend - . 160,000.00 
cotton oil industry to expand and de- DEPOSITS: 
velop wider use of cottonseed products, Individual - - - - - - $73,518,113.01 


and is chairman of the Texas Cotton 
Improvement Committee, composed of Banks and Bankers - - -  27,491,945.30 
representatives of all branches of the cot- U. S. Government - - - 2,552,484.02 
ton industry working to improve the 103,562,542.33 
quality of Texas cotton. $116,821,698.63 
TRUST DEPARTMENT 
ima Te: 4 Administrative Trusts - - - - - - - $22,521,203.48 

Reared on a farm at Lockett, near Corporate Trusts- - - - - - - - - _27,965,698.49 

Vernon, Texas, where his father was a Total Trust Department Assets - - - $50,486,901.97 


; A ; ; (Not Included in Bank Totals) 
pioneer in the fertile Pease River Valley, MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
Aubrey L. Lockett has made a place for 


himself in the business, religious and civic 
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Have Your Suit... | 


Individually Tailored | 
1 


Fine Imported and Domestic | 
Woolens 


1 Not over........... 


| The Model Tailors 

1) Largest Tailors in Southwest 
Established Since 1916 

2308 Elm Street Call 7-6057 








Keep as cool as a cucumber 
.. for only a few cents an 
hour with... 


YORK PORTABLE 
AIR CONDITIONERS 


Look what you get from a York Port- 
able Air Conditioner . . . at a surpris- 
ingly low cost for electric current: 

1. Air that is cool and comfortable 
no matter what the outside temp- 
erature. 

. Cool air minus the stifling 
humidity. 

. Fresh air drawn from outside and 
filtered before you breathe it. 

. Cool air, filtered and gently cir- 
“culated. 

. Quietness . . . because you sleep 
behind closed doors and windows. 


No Plumbing or Piping Required 
One simple electrical connection and 
these units provide cool comfort. Port- 
able, they are yours for all time. If you 
move you can take them along with 
you. 

2 Models Offered 

One gives summer air conditioning for 
average-sized rooms. The other is for 
larger rooms and, at slight extra cost, 
can be equipped for year ’round air 
conditioning. Cost is less than you'll 
expect. Couldn’t you enjoy this luxury ? 
Then use the coupon. 


DALLAS 
AIR CONDITIONING CO. 
Distributors 


3500 Commerce Street 
Dallas, Texas 








Eee P ESSERE SSS REAR SSRASSASSSSEE 


I am interested in a York Portable 
Air Conditioner for 


Home ( ) Office ( ) Hotel ( ) Hospital ( ) 
Name 
Address 


City State 
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life not only of Vernon and Wilbarger 
County, but of the State at large. 

In the early 1930’s Mr. Lockett en- 
tered the cotton-ginning business for 
himself in connection with his farming 
interest. Still a young man, he managed 
his affairs intelligently and later built his 
second gin at Vernon, then another at 
Rayland, Texas, and more recently ac- 
quired extensive farming interests near 
Lubbock with a cotton gin in connection. 

For several years he has served as a 
member of the executive committee of 
the Texas Cotton Ginners’ Association, 
and was made vice-president of the Asso- 
ciation in 1935. He rose to the presidency 
at the Association’s annual convention in 
Fort Worth in 1936. Under his able 
leadership the 1937 annual convention, 
held in Dallas on April 7, 8 and 9, was 
the largest and most successful one in the 
history of the Association. Although Mr. 
Lockett asked that a new president be 
elected for the next twelve months, the 
board of directors of the Association de- 
clared that his services were needed and 
he was unanimously re-elected. 

This prominent member of the State’s 
ginning industry also is a member of the 
Texas Cotton Improvement Committee, a 
director in one of Vernon’s leading banks, 
is active in chamber of commerce and 
church work and a member of the Rotary 
Club and other civic organizations. 

Cotton producer, cotton ginner and 
cotton merchant, Mr. Lockett is well 
versed in the needs of the industry. His 
personal interests are to advance the cause 
of the agricultural South, with special 
emphasis on improving conditions in the 
cotton industry as a whole. 





143 Colleges Offer Life 
Insurance Work 


J. M. England, president of the Dallas 
Association of Life Underwriters, stated 
that a recent survey reveals that 143 
American colleges and universities are 
now offering 332 courses in insurance. 

“Not only does this show the impor- 
tant position insurance has attained in 
the economic and social life of our na- 
tion,” he added, “but it puts the stamp 
of impartial academic approval upon a 
subject that clearly merits class-room dis- 
cussion.” 

The $1,525 prize letter-writing con- 
test—feature of this year’s Life Insur- 
ance Week—is being sponsored in order 
to extend similar opportunities to high 
school students. 

These local prizes are being offered: 
$10 first prize, $5 second prize, in each 
school in Dallas; and the winning letter 
in each school will compete for city-wide 
prizes of $25, $15 and $10 respectively. 


May, 





AERIAL PHOTOGRAPHY 
INDUSTRIAL PHOTOGRAPHY 


P. O. Box 1018 Dallas, Texas Tel. 7-1966 || 

















DALLAS TRANSFER 


and Terminal Warehouse Co. 
(Established 1875) 
E. D. Balcom Gus K. Weatherred 
2nd Unit Santa Fe Building 


Warehouse, Office and Display Space 
Moving—Heavy Hauling—Packing 
Agents for: 

H. & N. T. Motor Freight Line 
Lone Star Package Car Co. 
Allied Van Lines, Inc. 

Phone 2-71 11 
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Thirsty? 


. Have a constant supply of 
COLD WATER at your 
fingertips THIS SUMMER! 


e 
. Install an Electric Water 


Cooler . . . and BE SURE! 


@ 
. For facts call your electric 


dealer or 2-9321. 


DALLAS POWER & 
LIGHT COMPANY 


Dyed eed Seed ed eo 
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The new McDonald Observatory in 
the Davis Mountains has the second 
largest telescope in the world. It is 
owned by the University of Texas 
and operated jointly with the Uni- 

versity of Chicago 


>>>>>>>> >>> >>> >>> >> 
Tempting the Tourist 


(Continued from Page 13) 
half of his volume came to him 
from tourists. He employs 30 
seople, 15 of whom depend upon 
he tourist for their livelihood. 
\ service station operator in 
Arkansas reports that 25 per- 
cent of his business is with out- 
»f-state cars; and here three peo- 
ple out of twelve depend upon 
the traveler for their living. This 
same ratio could be duplicated 
on every lane the tourists follow. 


Mexico Holds Spotlight 
A study of the “Hotel Dol- 


lar,” which is an important part 

of the total spent by tourists, re- 

veals that the retailer stands to 

get a good share of this sum. Thirty-one 
cents of every dollar the hotel takes in is 
spent for salary and wages. This will find 
its way to the retailer through the second 
and third spenders. Twenty-four cents of 
the hotel dollar goes for sundry expenses. 
Twenty cents for food and beverages. 
Ten cents for interest and return on capi- 
tal invested. Six cents for insurance, and 
nine cents for depreciation. Much of this 
entire amount will be spent through re- 
tail channels. 

Texas is most fortunate in a geographic 
location that leads millions of tourists 
through Texas. Federal highways 80 and 
90 through Texas, east and west, connect 
us with both the Atlantic and Pacific 
coasts. U. S. 67 leads north into the heavy 
population centers of the country. U. S. 
75, 77 and 81 tap at three important 
points the heavy flow of traffic from the 
mid-west. 

U. S. 81 at Laredo connects with the 


great Pan American Highway leading to 
Mexico City. In the opinion of many 
touring bureaus, Mexico City will be the 
greatest tourist lure on this hemisphere 
for the next decade. It is estimated that 
this year, 300,000 cars will pass through 
the Laredo gate way to the Southern 
Republic. 


Texas is a magic word to millions. 
Mantled in historic lore, clothed in a cul- 
ture and romance unexcelled in any sec- 
tion of the nation, it is truly a “Tour- 
ist Mecca.” Texas has more to sell the 
tourist than any other state in the Union, 
but is doing less about it than many less 
favored areas. 


Somewhere in Texas can be found an 
attraction or a climate to meet the de- 
mand of every type of tourist customer. 


For the tourist who would enjoy water 
sports, we offer the Gulf of Mexico from 
Sabine Pass to Boca 
Chica, and number- 
less fresh water 
streams and lakes. 
The mountain 
climber will find 
abundant opportun- 
ity throughout the 
Trans-Pecos area for 
his sport; the hunter 
will find game in 
abundance through- 
out the Hill Coun- 
try. 
For those who seek 


<<<<<<<<<<<<<< 


This section of the Frio 
River near Uvalde is 
one of Vice President 
John Garner’s regular 
fishing haunts 
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When you buy Insurance you choose 
the company that will carry out its 
obligations in the most efficient 
manner. 


When you buy Art for your Adver- 
tising you should be as careful as 
though you were buying Insurance. 


Your “protection” is greater with 
an “Old Timer” for you have no 
“Extra Premiums” to pay and you 
get “Complete Coverage” as to size, 
ability, responsibility and efficiency. 


Call me or come on up when you 
need Art for your Advertising. 


HUGH CARGO 9855 
Commercial Artist tS 


Top o’ the Allen Building 
DALLAS, TEXAS 


Where the EXPOSITION of the 
Americas will be this Summer 











= 











Welcome... 


TO 


THE 
AMBASSADOR 
HOTEL 


Da.tas, TEXAS 


NEW and MODERN . . ROOMS 


APARTMENT-SUITES 
All outside rooms 


Combination Tub and Shower 
Bath. 


Ceiling Fans, Steam Heat 
South Ervay at City Park 
C. A. (Sheff) SHEFFIELD, Mgr. 


Telephone 2-9003 




















a delightful haven, far from the cold 


Invest Your Idle Funds or Savings in blasts of sub-zero weather, Texas offers 
every known variety of winter climate. 


First Federal Insured Shares. 4% Cur- | lg ote deine “fe 


a haven of refuge, regardless of the cli- 
matic prescription his doctor may write. 
Our water places are a constant delight 
to thousands each year, who find in our 
waters new energy and happiness. The 


J. Sid Pulliam iia nee, EDERAL SAVINGS || sunshine, dry air and medium altitude of 
aa. Reger me TAY | West Texas has long been noted for its 
Vice-President hap ahr HAND LOAN ASSOCIATION therapeutic value in the treatment of 
‘ier J. B. Dorr OF DALLAS |] diseases of the chest. 
219 North St. Paul Street 2-4689 To those who seek historic lore, Texas 
— EE meRnenmnmenEnE is indeed a rich store house. Our com- 
modity to tempt the tourist is present in 
a wide and interesting variety. Our job 
is to sell it to the millions who travel. 
Dallas’ ZA The Texas state highway system is in 
; es a : itself a temptation to the motorist. In my 
Leading La : jee work, I drive through ten states from the 
Hotel D Rocky Mountains to the Atlantic Coast, 
and no state that I visit has a system of 
highways that will compare with Texas, 
in beauty, safety and comfort. The engi- 
neering and building of highways has 
brought hearty applause from thousands 
of visitors. The sloping shoulders of Texas 
highways add much to the safety of the 
roads. The hundreds of Texas’ beautiful 
wayside parks afford a delightful rendez- 
vous for the weary traveler. 
While other states, especially Western 
states, are establishing “‘ports of entry,” 
retarding in a measure the free flow of 


as ; = —- +m — oe ——— 
ee inter-state traffic across their borders, the 


Texas Highway Department has estab- 


: oJ E; im FE’ E: ~ — O N lished at all important gateways veritable 
Hospitality Houses to welcome the vis- 
itor and furnish detailed information 


HOTEL—DALLAS about the highways of Texas and points 


of interest. 


104,717 Acres of Parks 


The Texas State Parks Board, has com- 
leted 33 tempting spots for the tourist 
TRADES a visit, and ‘ea aaa title to 20 addi- 
DAY tional sites, which will soon be developed. 
TICKETS The present system is composed of 104,- 
717 acres in 53 selected areas of Texas. 
These spots of historic interest or rare 
natural beauty should be a lure to Texans 
as well as our out-of-state visitors. 
Texans owe it to their state to visit its 


Revis-Suggs Funeral Home od points of interest. I have set for myself 
FUNERAL DIRECTORS - EMBALMERS SOUTHWEST the goal of visiting every state park—and 
1001 Second Avenue \ Ses TABLET I am happy to report that I am about 
Telephone 4-2424 =, ~—i/ MFG. CO. half way through the program. Last year 

Dallas, Texas EX =| $ 155,000 guests visited Carlsbad National 
ator — ae Park, and viewed that great wonder of 
nature. Of that number 55,000 or 35.4 


“Deserving of Your Consideration” 2 x Ticket and Coupon 
Division percent, were Texans. During the same 
time only 21,000 people saw Longhorn 
. Caverns, the third largest cave of its kind 
When you see me don’t think of Life Insur- ; 
ance, but when you think of Life Insurance a yet discovered. 
see me. . ¥ 
ARTHUR C. HENDERSON, General Agent of this magazine will feature the : Too long have we in Texas been speed 
P rov i d en + PAN AMERICAN EXPOSITION ing the tourist across the state hell-bent 
for California. U. S. 80, The Broadway 


Reserve Space Now 


Life and Accident Insurance Compan E 
’ 301-2 Great National Life Building : TELEPHONE..7-8451 of America, from Dallas west, has been 
re Sse vsssneeston ivan a race track for California-bound tour- 
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LAWRENCE W. MANGOLD, General Manager 
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ists, and all we secured was what they 
spent in passing through the state. The 
cime has arrived for us to halt a part of 
this business in Texas. 

We now know its value. For example, 
n Dallas last year we created in the Cen- 
tral Centennial Exposition, a tourist ap- 
peal that brought one hundred million 
fresh dollars to Dallas. With the hundreds 
»f natural appeals that Texas has we can 
nake the tourist business the states lead- 
ng industry. 

Tourists come in two varieties: those 
who wish to participate in sports and 
ther recreational events and those who 
wish to be merely spectators. 


Answers Must Be Ready 


Those communities which wish to at- 
ract the visitor must therefore provide 
for his needs. My attention was called to 
in incident that happened in a Rio 
Grande Valley town some time ago. A 
doctor from Detroit came to town with 
xis family to spend a month in the de- 
ightful surroundings afforded in the Rio 
Grande Valley. He visited the citrus 
groves, drove the length of the Valley, 
visited Old Mexico, and then returned 
to the Chamber of Commerce office with 
the question “What next?” to which 
there was no answer. The next day he ad- 
vised the secretary of the chamber of 
commerce that he had made a mistake, 
and asked that his mail be forwarded to 
the Ambassador Hotel in Los Angeles. 

If you want to know how to entertain 
the tourist, visit Florida and California 

. they get them and hold them. 

The first step in luring the tourist is 
to provide for his “vacation needs” and 
the next step is to tell the world about 
what we have to offer. The old theory 
of building a better mouse trap and hav- 
ing the world make a beaten path to your 
door, has long since been exploded. Ad- 
vertising is blazing the trails of modern 
commerce. 

New Mexico with an appropriation of 
$50,000 last year harvested $60,000,000 
tourist dollars. Thirty-three and seven- 
tenths percent of the out-of-state cars 
entering New Mexico last year bore a 
Texas license. 

Mississippi is now spending $100,000 
ippropriated by the last legislature to at- 
ract industry and visitors. 

Louisiana has appropriated a somewhat 
irger sum, and Arkansas has set aside a 
um reported to be in the neighborhood 
f $200,000 for advertising the wonders 
if the “Wonder State.” 

Local communities were the first to see 
hat community advertising could be 
nade to pay dividends. This was followed 
xy the advertising of sections of the 
‘ountry, and then by states, and now the 
New England States join in a great cam- 
paign directed to the nation, calling at- 
tention to the many delightful vacation 
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VIVID... 


as fire in the dark! 


Five of these compell- 
ing neon, spectaculars 
16 ft. by 16 ft. with 
massive lighted 8-ft. 
diameter clocks con- 
stantly tell thousands 
passing through vari- 
ous Dallas districts 
about Good Golman 
Bread. 


Our monthly rental 
plan includes display, 
current, location, in- 
surance, and complete 


maintenance. 


OUTDOOR ELECTRIC ADVERTISING 


INCORPORATED 
WATTY THOMPSON, President 
TELEPHONE 7-8575 


GENE BOECKMAN, Vice-Pres. 


2229 CEDAR SPRINGS 











FOR ALL YOUR 


Printing 


REQUIREMENTS 


Phone 79386 


AND ASK FOR 


BERT JONES 
BILLY HAUGHTON 


VICE PRESIDENTS 


HAUGHTON (fj BROTHERS 
PRINTERS 


3116 COMMERCE 


DALLAS, TEXAS 
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“EDDIE HORRK | gotiating over space, but nothing definite 
<r pong tn raring ; has come from that nation. 
EDDIE ROARK spots in New England. The All Year Club 


Attorney | of Southern California has been outstand- 
602-4 FIDELITY BUILDING | 332-33 WILSON BUILDING ing in the promotion of tourist travel to 
__ PHONE 2-7575 l PHONE 7-6444 — DALLAS, TEXAS the West Coast and of course to the hun- 
taal eeeeEEEEEEEEee dreds of delightful spots in Southern 
= California. 
“iM” More recently several Western States 
have created state bureaus and publicity 
departments to handle this phase of gov- 
ernment sponsored activity. Europe, Asia 
and Africa are now advertising in our 
national magazines the lure of foreign 
travel. In the light of the experience of 
others it is only natural that thoughtful 
Texans, realizing the tremendous advan- 


tages of Texas scenic lure, should seek 
Ideal Lanallly & Dry Cleaning Co. to capitalize on it for the benefit of all 
3214-24 Ross Avenue Phone 3-214! the state. 

We have built one of the finest sys- 
tems of highways in the Union, it is now 
time to utilize it in the development of 


the tourist industry. 
The campaign I would propose would 


) V RIGHT TITT S ( C) be four-fold in its appeal: 
. 1. The scenic attractions of the State. 


AUTOMOBILE FINANCING .. LOANS . . INSURANCE _ 2. Texas, a land for the vacationist, 
fishing, hunting, etc. 


“The Boss Is Always In!” | 3. nas industrial opportunities. 
4. onization. 

2014 Bryan St., Dallas, Tex. Southern California reports that one 
out of every ten who have visited there 
return to make their home. This will cre- 

Vv ate markets for the consumption of the 
products of industry. 

Let me repeat a statement recently 




































































made by my friend Charles A. Horrworth, 
of the All Year Club of Southern Cali- 
fornia, when he said, “California gets a 
return of $39.84 on every dollar invested 
in National advertising.” 

















COMPLETE Pan America Comes 


With to Dallas 

Supply Kit (Continued from Page 14) 

Including Four transportation lines serving trade 
Automatic Feed channels between North and South Amer- 
ica, one by air and three by sea, have 
Fully Guaranteed signed contracts for 10,000 square feet 
of exhibit space in the Hall of Transport 
and Transportation. The exhibits, in a 


THE NEW STREAMLINED SPEED-O-PRINT pooled space, will occupy the first portal 


MODEST IN PRICE — PRACTICAL IN OPERATION wing of the huge building. 
Porto Rico will be represented officially 


and commercially. Governor Blanton 
This is a full size Rotary Stencil Duplicator and uses standard Winshipp has signified the government's 
participation and the Tropical Feed Com- 
pany has cabled a reservation for 8,000 
Any one can operate it. Every office needs it. square feet of exhibit space. Gov. Win- 
shipp, a Georgian and an appointee of 
President Franklin D. Roosevelt, has 


5 wm shown unusual interest in the coming 
iY >, ) S exposition and has given assurances to 
ARIK XY representatives of the exposition that the 


OFFICE a @ Mee F EQUIPMENT island will do everything possible to ad- 
vertise itself as a vacation and summer 
1506-08 Young Street Phone 7-8836 resort for Americans from the mainland. 

With the Tropical Feed Company, Pan 
American Airlines, Grace Lines, United 








letter or legal size stencils. See is in operation at our store. 
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Fruit Lines and Munson Lines, now on 
the dotted line, exposition officials feel 
certain that the rush for space has only 
started from Latin American nations. 
Several industrial and commercial enter- 
prises in Mexico and other nations are 
now in communication relative to exhibit 
space. 

Railroads operating in Mexico and con- 
necting with Southwestern lines will run 
special excursions and quote reduced 
rates. Steamship and railroad lines will 
co-operate on special rates from all South 
and Central American debarking ports to 
Dallas, giving side trips and other special 
features. 





SPORTS FOR PAN AMERICAN 
FRIENDSHIP 
(Continued from Page 47) 
trials will be held on the two-mile track 
July 24, 25 and 31. 

Starting early in September, football 
fans will have at least 32 college and 
high school games offered for their enter- 
tainment. Outstanding on the grid calen- 
dar is the game between the Chicago pro- 
fessional Bears and a team of college all- 
stars coached by Southern Methodist Uni- 
versity’s Matty Bell. This game will be 
on the night of September 6, which is 
Labor Day. 

Vanderbilt, Oklahoma and Centenary 
are among the out-of-state elevens sched- 
uled to appear in the Cotton Bowl against 
strong Southwest conference units. 

But there is still more to the extensive 
athletic program. Plans are to match the 
champion polo team of the United States 
against an outstanding team from South 
America. It is planned to hold a woman’s 
softball tournament, a marble tournament 
for boys, a rifle tournament and a horse 
shoe pitching contest. There is the possi- 
bility of a 1,400 mile foot race from 
Mexico City to Dallas and a bicycle race 
from New York to Dallas. Arrangements 
on the latter two events are incomplete 
as yet. 

A motor boat race regatta, with sev- 
eral world champions already interested, 
is in the formative stage and due to be 
announced as definite in the near future. 

Never in history has a sports program 
such as plotted by Dallas this year, played 
such a prominent part at an international 
exposition. That is one of the major 
reasons why the near 7,000,000 attend- 
ance mark of the Texas Centennial cele- 
bration last year is due to be eclipsed by 
the Greater Texas and Pan American Ex- 
position of 1937. 





Power Consumption in 
Texas Gains 
Electric power consumption in Texas 
continued during March to make favor- 
able year to year comparisons, according 
to the University of Texas Bureau of 
Business Research. 
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FUR STORAGE 


Without charge or obligation, we will place your fur coats in storage for the season, fully 
protected from fire, theft and hold-up, with the added safeguard of Smith 
us put away your furs under this new policy, inaugurated in Dallas by the only wholesale fur coat 
manufacturing company in the Dallas Wholesale Market Area. 
Wholesale manufacturers, our factory is equipped to serve you completely in Remodeling, 
Repairing, Cleaning, Glazing and Lining all types and fashions in fur coats. 
Out of City Mail Shipments for Storage Especially Invited and Repair Estimates Gladly Made 


TEXAS FUR COMPANY 


110 South Poydras Street, Dallas — A Texas Concern Using Texas Labor 


Detective Agency. Let 














EAUMONT not only affords 

you service to all coastwise 
and foreign ports with a channel to 
the sea with a minimum depth of 
thirty-two feet, but also barge con- 
nections over the Intracoastal Canal 
with more than 14,000 miles of the 
national inland waterway system.. 
PLUS Railway advantages, High- 
way transportation, Airway connec- 
tions, and Pipe lines to serve you. 
Beaumont is your conveniently 
located port. Ask for any details 
about shipping without any obliga- 
tion to us. 


THE 
PORT COMMISSION 
BEAUMONT, TEXAS 


R. T. Behannon, Southwestern Representative 
915 Cotton Exchange, Dallas, Texas 


O. L. Caywood, Port Director 
Beaumont, Texas 














Dallas’ newest, most modern hotel 


For: 


Greater comfort 

Courteous service 

Friendly atmosphere 

Convenience to all parts 
of Dallas 

Air-Conditioned Lobby, 
Coffee Shop, Barber 
Shop 


HoTeL WHITMORE 


DALLAS, TEXAS 























STRAWS 
wih STYLE 


The man who knows and appreciates 


a good hat will enjoy months of cool 
comfort in a smartly styled straw, made 


by Willard. 
Years ago the Willard Hat Company 


set a high standard of manufacture that 
has been sustained season after season 
to make all Willard Hats outstanding. 
The Willard label in your hat is your 
assurance of quality, style and durability. 





Willard Hat Co. 


DALLAS 


714 Commerce Street 
TEXAS 
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Chairs for Rent 


FOLDING CHAIRS 
Also Tables With Detachable 
Legs for Conferences and 
Public Meetings 


Cannon Ball Towel | 
Supply Company 


2011 Orange Phone 2-9083 





CORDER'S VERI-BEST BREAD 
100%, WHOLE WHEAT 
PECAN LOAF 
You'll Like It 





CORDER’S 
BREAD 


TAINS 


CORDER'’S 


BAKERY 


3013-15 Colonial Avenue 
Phone 4-1054 





VAVOR 
i'¢ EP 2p 
3 ee es 42 
As Os 
Ss 
Manufacturers and Distributors 


PURITY ICE CREAM CO. 
1200 S. AKARD DALLAS 7-5264 














TEXAS PRESS CLIPPING BUREAU 
Established 1910 
Clippings, Advance Information, Reports 
Covering All Activities 
We furnish a Prompt and Thorough Clip- 
ping Service from All Texas Newspapers 
and Magazines 
Insurance Bldg. 


e Dallas, Texas 
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Life Insurance Aids in 
Depression Fight 


Life insurance companies every day in 
the year redistribute wealth in various 
forms, but because they have been doing 
so for almost 100 years no one has paid 
especial attention to this phase of their 
operation. 

Life insurance companies do not con- 
fiscate wealth and proceed to redistribute 
it to the indigent and the unemployed, 
but they accomplish the same purpose in 
another way. Life insurance is the coun- 
try’s community chest. From it daily 
pours a vast amount which is distributed 
to living policyholders and beneficiaries. 

A glance at what life insurance did 
during the depression convinces the skep- 
tic that redistribution of wealth, from 
the life insurance standpoint, is proving 
an important impetus toward recovery. 
In the years from 1930 to 1934 the coun- 
try’s life insurance companies distributed 
to living policyholders and beneficiaries a 
total of $16,361,000,000. This is about 
50 per cent of the national debt, which 
now stands at a record figure. 

In 1934, for example, life insurance 
company payments to living policy- 
holders and beneficiaries totaled $2,700,- 
000,000, and in 1935 an equal amount 
was disbursed. Payments to living policy- 
holders in the years 1930-1934, inclusive, 
totaled $9,157,000,000, while payments to 
beneficiaries total about $5,000,000,000. 

This is substantially more than was 
expended by the Federal, state and city 
governments for relief during the depres- 
sion. It is not difficult to comprehend 
what the relief bill of these governments 
would have been if these savings in the 
form of life insurance had not been there 
to distribute during the hard years. 

The depression has taken its toll, but 
it has not weakened the estates repre- 
sented by life insurance. Life insurance 
represents one of the simplest and safest 
methods of estate creation. Its popu- 
larity is attested by the fact that more 
than 63,000,000, or about 50 per cent 
of the country’s population carries life 
insurance. 





Employment, Pay Rolls 
Increase in Texas 


Employment and pay rolls in Texas dur- 
ing March were substantially above those 
in the preceding month, according to the 
University of Texas Bureau of Business 
Research. 

Reports to the Bureau from 1,753 Texas 
establishments show an aggregate of 
89,906 workers, an increase of 1.7 per 
cent over a month earlier and 10 per cent 
over March, 1936. Weekly pay rolls of 
these establishments totaled $2,173,072, 
an increase of 4.8 per cent over the pre- 
ceding month and a gain of 16.7 per cent 
over the like month last year. 


May, 








PI Oe On SS 


TO STEWART OFFICE 
SUPPLY CO.., of course! 


If Yow’re Refurnishing 
Your Office! 


For instance, you would want a 
STANDARD DESK, of beautifully 
matched wood, easily sliding draw- 
rs, locking device that refuses to 
jam, rounded corners that spare the 
shin, and all-around, honest anti- 


rattle construction! 


BUSINESS SIMPLY MOVES 
FASTER OVER A STANDARD 
DESK! It may not increase your | 
volume, but it will SPARE YOUR 
NERVES! Your desk is your com- 
panion for seven or eight hours | 
each day .. 
anter — more productive with a 


Standard Desk from STEWART’S! 


Make those hours pleas- 


7-8585 


STEWART 


OFFICE SUPPLY CO. 
Stewart Building 


Commerce at Lane Street 











1937 


» SOuTHWEST BUSINESS 








Skeleton Emphasizes Safety Talk 











When the traffic Safety Campaign and 
the Safety Lane of the Texas State High- 
way Motor Patrol was conducted at Mar- 
lin, Texas, in April, this unusual exhibit 
was found to play an outstanding part in 
the educational work. At traffic centers 
and at the scene of various safety demon- 
strations this skeleton was always on 
hand in some timely pose. At times, on 
the streets behind the wheel of some auto- 
mobile; again on top of a demolished 


Dallas’ Waste Paper 


(Continued from Page 6) 





used to fill the need for a low cost in- 
sulating medium in construction work. 
Saturated sheathing, made by subjecting 
the paper to a bath in coal tar, is used in 
construction of many Southern and 
Southwestern homes. 

The Fleming Mills process some of their 
boxboard output in their own plant. It is 
made up chiefly into egg cartons and 
partitions, and into cartons for shorten- 
ing cans. This division of the factory is 
considered non-competitive, doing a type 
of process which none of the factory’s 
local customers do. The machinery is 
largely automatic, stamping, cutting and 
assembling the boxes with a minimum of 
manpower. The carton plant is equipped 
with its own printing presses and gives 
its customers their label imprints on the 
boxes. 

Specialized equipment also produces 
paper products to fill specific market re- 
quirements such as staining and decorat- 
ing presses. 

The Fleming decorated building paper is 
sold through retail lumber yards and hard- 
ware stores, and was designed to meet the 
demands of the low-price market. Re- 
cently, however, interior decorators have 
begun using this cheaper building paper 
for novel effects in their decorative 
schemes, and a new field for distribution 
has been opened for the manufacturers. 
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Photo by Geo. Buchanan 


automobile; or standing over the wreck 
thumbing a ride with another motorist. 
Each of these portrayed some striking 
precaution. This was originated by the 
Marlin Chamber of Commerce to show 
in reality some scenes often illustrated by 
cartoonists showing this symbol of death 
as being close to all motor vehicle opera- 
tions. State Highway Patrolmen W. R. 
Willingham and B. H. Whitney are shown 
in picture. 


sold to jobbers and manufacturers. The 
specialties, wallpaper and building paper, 
are sold through retail dealers. The wall- 
paper in particular, has nation-wide dis- 
tribution from Seattle, Washington, to 
the Atlantic Coast. 

Among the Dallas processing manufac- 
turers who are large consumers of Flem- 
ing boxboard are the Pollock Paper Box 
Company, The Texas Paper Box Com- 
pany, The Equality Paper Box Company, 
and The Trinity Paper Company. Their 
processing of the product will be dealt 
with in a later article in Southwest Busi- 
ness, as will the concentration in Dallas 
of the Southwest’s principal wholesale 
paper houses. 





Department Stores’ Sales 
Show Gains 

Sales, measured in dollars, of Texas de- 
partment and specialty stores during 
March increased sharply over both the 
preceding month and the corresponding 
month last year, according to the Uni- 
versity of Texas Bureau of Business Re- 
search. 

Reports from 99 establishments show 
total sales 27.9 per cent over the preced- 
ing month and 20.4 per cent over the like 
month last year. Aggregate sales during 
the first three months were 14.8 per cent 
above those of the corresponding period 
last year. 
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YOUR “CAMERA” ADJUSTMENT 


Muscles of ‘‘accommodation’’ in normal 
eyes adjust themselves automatically for 
focusing on distant or near objects. 

As this elasticity of ‘‘accommodation’’ de- 
creases, glasses become necessary for normal- 
izing vision. 


WALSTROM OPTICAL CO. 


Ground Floor, Pacific Avenue Entrance 
Medical Arts Building 


Don’t" put off’’ that visit to your Eye Physician 





HOTEL 
STEPHEN F. AUSTIN 


The Address of Statesmen... 


in ALABAMA 
Hotel THOMAS JEFFERSON.... 
in LOUISIANA 


in NEW MEXICO 
Hotel CLOVIS ...........0+ seeeeeecs 
in OKLAHOMA 


Hotel ALDRIDGE 
Hotel BELMONT 
Hotel HUBER 


in VIRGINIA 
Hotel MOUNTAIN LAKE 

















TITLE 
INSURANCE 


ABSTRACTS 
ESCROWS 


No title is safe 


unless insured 


STEWART 


TITLE GUARANTY 
COMPANY 


Capital $1,500,000.00 











1221 Main St. Phone 2-8491 























Leading the Way 
to Better Outdoor 
Advertising in Dallas 


In line with our policy of 
maintaining outstanding dis- 
plays on our poster panels, we 
call your attention to the 
beautiful new structure at 
Commerce and Harwood 
Streets. Showing head-on to 
both Commerce and Harwood, 
it dominates incoming traffic 
at this important intersection. 


See the Improvement at 


Commerce and Harwood 


TEXAS 


Telephone 7-9135 


NORTH 


1900 N. St. Paul 


DALLAS 


Fort Worth Waco 
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Dallas Life Underwriters 


Organized in 1912 


T was a momentous day in the life in- 

surance business in Dallas and North 
Texas one day back in 1912, when two 
Dallas insurance men, Orville’ and Ben 
Thorp, saw in the papers that Neil D. Sills, 
then president of the National Association 
of Life Underwriters, was meeting with 
an association in Little Rock, Arkansas. 


The two Thorps put their heads together 
and decided such a golden opportunity was 
not to be missed. They~ wired Mr. Sills, 
and at their own expense brought him to 
Dallas for purposes of organizing an asso- 
ciation of life underwriters here. 

The remainder of the story is best told 
by a clipping from the Dallas News, May 
re hg BA 

“In a meeting held about a luncheon 
table at the Adolphus Hotel yesterday, 
the North Texas Association of Life 
Underwriters was formed. There met with 
the Texans, Neil D. Sills, president of the 
National Association of Life Underwriters. 

“After luncheon, Mr. Sills made a short 
talk on the benefits of organization, tell- 
ing of about eighty of the district or- 
ganizations over the United States, rais- 
ing, he declared, the character and stand- 
ard of work of the life insurance com- 
panies and the business of insuring life. 
The object of the associations, he said is 
to advocate and advance the best inter- 
ests of the cause of true life insurance 
and to bring those engaged in the busi- 
ness into more intimate and friendly busi- 
ness relations. 


Thorp First President 


“Organization was effected with Or- 
ville Thorp as president. The next meet- 
ing will be at the Adolphus at noon on 
Friday, May 9, and all general and local 
agents and company executives are in- 
vited to attend and if pleased to become 
members of the organization. 

“Those enrolling as charter members 
were Orville Thorp, A. L. Davis, W. G. 
Harris, G. A. Goodale, O. H. Lutz, A. A. 
Green, Jr., A. A. Green, III, Will F. 
Beaton, Bob Fite, J. T. Allen, W. H. 
Patterson, I. N. Thomas, I. N. Stoms, L. 
M. Cathles, D. D. Crockett, A. Rosen- 
baum, I. Rosenbaum, Ben Thorp, Whit- 
field Harrel, A. C. Bigger, W. W. Keith, 
F. J. Bray, T. W. Vardell, A. A. Collins, 
A. S. Doerr, James A. Stephenson, J. R. 
Raley, Edward Smith. 

“The following officers and executive 
committee were elected: 

“Orvile Thorp, president; Gen. W. H. 
Patterson, first vice-president; A. L. Davis, 
second vice-president; A. C. Bigger, secre- 
tary and treasurer. Executive committee: 
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J. M. ENGLAND 
President Dallas Association 











ROBERT M. WHITE 
Chairman, Life Insurance Week 
Committee . 


W. G. Harris, A. Rosenbaum, W. A. 
Beaton, A. A. Green, III, D. D. Crockett.” 
Professional Viewpoint 

From the auspicious beginning the 
present Dallas Association of Life Under- 
writers has grown into a strongly manned 
group. The Association stands for pro- 
fessional and ethical ideals and principles 
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in conducting the business of life insur- 
ance selling. It sponsors and encourages 
the study of Life Insurance as a profes- 
sional career. It co-operates with the na- 
tional association in protecting policy- 
holders from adverse legislation, such as 
unjust taxes against the proceeds of life 
insurance. It co-operates with other or- 
ganizations in the promotion of Safety. 
And above everything, it educates the 
public to proper fitting of life insurance 
to the specific needs of the policyholder. 








MERCANTI 


LE 


NATIONAL BANK 


AT DALLAS 





Industrial Growth 


Statement of Condition, March 31, 1937 





(Continued from Page 29) 
Chicago and Paul P. Cret, world-famous 
architect of Philadelphia, are consultants. 

The building will be three stories in 
height, with basement. It will have eight 
sack levels and a capacity of 225,000 
volumes. It will also have an auditorium, 
reading roms, and seminar rooms for re- 
search work. The library will be com- 
pletely air-conditioned. In exterior design 
the building will be in the manner of 
the early classic revival in England, and 
in harmony with Dallas Hall, the archi- 
tectural focal point of the campus. 

E. C. Smith & Sons, architects, have 
announced plans for a twenty-story air- 
conditioned office building to be erected 
on St. Paul Street between Pacific and 
Bryan Streets. Its estimated cost would 
be $1,250,000. 

Numerous other major developments 
are reported pending, with probability 
that several millions of dollars in addi- 
tional expenditures will be contracted for 
during the year. 


Dallas in Center of Petroleum 


Reserves 

Nearly half of the nation’s proven oil 
reserves are located in Texas, and seventy- 
per cent of the proven reserves are in 
an area of which Dallas is approximately 
the geographic center, according to esti- 
mates made by the Committee on 
Petroleum Reserves of the American 
Petroleum Institute. Total proven reserves 
for the nation as of January 1, 1937, were 


Cash and Exchange - - - - - 
U. S. Government Securities - 

Stock in Federal Reserve Bank - - 
Other Bonds and Securities- - - 


RESOURCES 


$7,955,546.08 
5,776,802.44 


Loans and Discounts - - - % 
Vaults, Furniture and Fixtures - - - - - - 


Other Real Estate - - - - - = - aid a a 
Charged Down Real Estate and 


Stock of Security 
pe 


ae . 


ETABITEITTIES 
Capital Stock—Preferred - - - 


Capital Stock—Common - - - - 


Surplus and Undivided Profits- - - 
Reserve for Preferred Stock Dividend 
Reserve for Taxes and Interest - - 


DEPOSITS: 
Individual - - - - 
Banks and Bankers - 8,456,627.31 
U. S. Government - - 1,428,292.75 
Total Deposits - - - - + - 


- $16,623,176.62 


TOTAL - - 


Member Federal Deposit Insurance Corporation 


$13,732,348.52 
75,750.00 
2,200,982.21 
13,058,013.23 
154,325.52 
144,259.32 


1.00 





$29,365,679.80 


$ 900,000.00 
1,100,000.00 
826,765.85 
4,500.00 


26,317.27 


26,508,096.68 





$29,365,679.80 





13,063,000,000 barrels. 
The Committee’s estimates for the area 








of which Dallas is the geographic center 

follow: 

6,422,000,000 

1,141,000,000 
84,000,000 
524,000,000 
471,000,000 


Oklahoma 
Arkansas 
Louisiana 
New Mexico 


Envelopes 





Kansas 568,000,000 
9,210,000,000 
Every important field is accessible by 
an overnight rail journey from Dallas, 
again emphasizing the strategic location 
of Dallas as logical headquarters for sup- 
ply companies and for important pro- 
cucing companies operating in the various 








EXCLUSIVELY SINCE 1906 


Equipped for QUANTITY Production 
With High-Speed Rotary Machines 
Manned for QUALITY Production 

With Skilled Craftsmen 


Organized for EFFICIENT Production 
With Careful and Correct Routines 
Managed for ECONOMICAL Production 
With Experienced Administration 


HESSE ENVELOPE CO. —Dallas—2-3292 | 





fields of this region. 
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North Texas Materials Co. 
Concrete — Roofing Gravel, Concrete 
nd, Plaster Sand 
Pit Run Conan Gravel, Railroad 
Ballast, Road Gravel 
We ship from June Spur & Clowdy on 
T. & P.—Bois D’Arc on P. 


1108 Senta Fe Bldg. Phone 7-6513 











GUEST 


300 coms 


are now being 


AIR-CONDITIONED 


. available about May I5th 


TOPs. 

MURAL ROOM 
CRYSTAL BALL ROOM 
MEZZANINE LOUNGE 
COFFEE SHOP 
CAVETERIA 


are 


already 
AIR-CONDITIONED 


Completion of the program now under 
way will give the Baker Hotel one of the 
largest, most efficient installations of 


"weather control" in the entire country. 


BAKER HOTEL 


Wright Titus Company Has 
Record of Growth 


“The Bess is always in.” It’s a simple, 
“folksy” slogan, but there’s a real story 
behind it. 

And that’s the story of a Dallas Auto- 
mobile finance concern which has grown 


BUTS LOpns 
INSURRiIC ¢ 


TTL 


from an extremely small beginning in 
November, 1927, to an outstanding figure 
in the Dallas business community today. 

That is the story of Wright Titus Com- 
pany, 2014 Bryan Street, Dallas, where 
“the Boss is always in.” 

With David and Goliath, it was wits 
against weight; and something of the same 
principle forms the foundation for the 
steady growth of Wright Titus Company 
in the automobile finance field. For Wright 
Titus reasoned that people, being human 
beings, could be persuaded to consider 
the car and the financing as two separate 
deals, could be persuaded to buy the car 
from the car dealer, and the loan from 
the loan dealer. 

In short, he asked himself, ‘““Why not 
take the story to the people?” He did, in 
direct mail, through outdoor painted bul- 
letins, through the newspapers, and 
through radio. 

Such a thing had never been heard of 
before. Dealers were the source of sale 
paper. It couldn’t be done. But the record 
stands. The Wright Titus Company has 
steadily built away from that class of 
paper controlled by the dealer, until today, 
the company has a well established volume 
of business. 

The Wright Titus Company considers 
the insurance end of the business an ex- 
tremely important one. It is under the 
personal direction of Ralph Powers, widely 
known in Dallas. And all insurance— 
which runs into every branch of the 
casualty line as well as those covering 
automobiles—is written in highly rated 
old line companies. 


May, 








Tel. 2-9001. 


ROBT. L. HURT. 


Retiring Criminal and Civil District Attorney 
of Dallas County. Re-entering the civil and 
criminal practice of the law. 
WALTER FLOYD CLARK, Associated 


Suite 1304 Kirby Bldg. 

















the Allen Building stands clear on 
all sides for light and ventilation. 
Equipment, service and reputation 
unsurpassed. Conservative in ten- 


ant selection. 


ALLEN BUILDING 


Commerce and Ervay 
R. R. WILSON, Bldg. Mgr. Phone 29296 | 


| 
Beautiful, substantial and modern, | 
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Wholesale Merchants 


Building 


The pivotal point of the 
Dallas Wholesale Market. 
Space available in small 


or large units at very 


moderate rentals. 


912 Commerce Street 


Phone 2-3725 








Dallas, Texas 
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» SOUTHWEST BUSINESS: 





























Dallas Lawn 
Equipment Co. 
3417 McKinney Ave 

Dallas, Texas 
Jacobsen Power 
Mowers 
Lawn Accessories 
Fertilizer 
Sales & Service 
Phone 58-4040 











AMERICAN BEAUTY 
Catalogue Covers—Wire-O Binding 


Ask us or your printer to assist you in 
making your sales literature more effective. 


American Beauty Cover Co. 
2000-8 Orange St. 7-5179 Dallas 
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Springs — Brake Service 
Axle Straightening 
Wheel Aligning 


Standard Spring & Axle Co. 
2816 Main Street Phone 7-2383 

















| BLUE PRINTS 


PHOTOCOPIES 
ROTAPRINTS poe 


Manufacturers of 


BLUE PRINT PAPER & CLOTH 


JNO. J. JOHNSON 


1912 N. St. Paul St., Phone 2-8067 Dallas 








| Every Kind .. 


PRINTING 


Good Service .. « Quality Work 


E. J. Storm Printing Co. 


1308 MARILLA » DALLAS « PHONE 2-4804 | 











25¢ = ASHBURN'S 


DALLAS MAP 


At All Stands and Stationers 











Temple Lumber Co. 
“QUALITY Southern Pine LUMBER” 
You Furnish the LOT 
and we furnish the HOME 
2508 SO. HARWOOD PHONE 4-5191 




















l 
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Used Office Furniture 


Bought, Sold, Repaired 
and Refinished 


J. B. Harpold 


1708 Commerce Street 
Phone 7-6846 





| 
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FIFTEEN MINUTE 
AUTO LAUNDRY 


Automobile Washing. . 
Steaming . . Greasing . . Oil . . Gasoline 
Permanizing 


Corner Ross and Pearl 7-3297 








SouTHWEST BUSINESS « 


May, 


Above is shown the Fifteen Minute 
Laundry at Ross and Pearl Streets. This 
company is operated by R. E. and Gayle 
Satterfield. “Although we specialize in 
quick efficient automobile washing our 
service also includes lubricating, steam- 
ing, greasing, and gasolines and oils,” 

E. Satterfield said. “Our capacity is more 
than three hundred cars per day.” 


New Lake Dallas Store 
With the fishing season now open the 
picture below will be a familiar scene to 
fishermen who invade the placid waters 





TTSTORE 6 MARKET ge P 


rity Wiens 


at Lake Dallas. Sargent’s new store at 
Lake Dallas is a place where fishermen 
shop for tackle and sportsman’s supplies. 
Fish and fresh meats are kept fresh by the 
latest in refrigeration. 


bs SARGE Sale 














Ready for Fishing Season 
According to John R. 
Mitchell, 202 North Ervay 
Street, he is ready for the 
forthcoming fishing season 
with the largest stock of 
fishing equipment his store 
has ever carried. Mr. Mit- 
chell suggests that fishing 
licenses be secured early. He predicts one 
of the best fishing seasons in many years. 
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NELSON & NELSON 


Certified Public Accountants 
Audits - 
Tel. 2-2074 


Tax Service - Systems 


Dallas, Texas 




















RESERVE SPACE NOW 
For 
PAN AMERICAN EXPOSITION 
EDITION 


Telephone 7-8451 














HERBERT A. McCARLEY 
eAttorney 


Three Years—Assistant District Attorney 
Criminal and Civil Practice 
7-4128 


414 Fidelity Building 











Automobile Banking Since 1911 


Frankfurt Finance Corp. 
439 North Harwood at Bryan 
Telephone 7-1126 


Ben Frankfurt 
President 


Vic Frankfurt 
Secy.-Treas. 











Southwestern Blue Print Co. 


(PHOTOSTAT. PRINTS) 


405 S. Akard St. PHONE 7-1425 Construction Bldg. 








NATIONAL 
Adjusting & Collecting Co. 
1001 BURT BUILDING 
James R. George, Attorney 
Phone 7-5835 Dallas, Texas 














Kelley Frame & Axle Shop 


Bee-Line Precision Equipment 
Frame and Axle Straightening, Cold Process 
Brakes Relined Electric Welding 


408 N. HARWOOD DALLAS, TEXAS 


























Typewriters 
Adding Machines 
Repairs and 
Supplies 


S. L. EWING CO. 


1606 Daainihan Street Dallas, Texas 











FOR A WELL-TRAINED 


STENOGRAPHER 
Tole) 4.444445 


PHONE 7-8514 
Metropolitan Business College 

















INDEX TO ADVERTISERS 


Adleta Showcase & Fixture Mfg. Co. 
Aetna Life Insurance Company 
Allen Building 

Ambassador Hotel 

American Beauty Cover 

American Paint & Supply Co. 
American Paint & Supply Co. 
Amicable Life Insurance Co. of Waco 
Ashburn, J. Foster 

Atlas Metal Works 

Austin Engraving Company 


Baker Hotel 
Barrow-Wade-Guthrie 
Beaumont Port - ane 
Billings, Dr. C. 

Brown Cracker, Candy. 
Business Men’s Assurance Co. 


Cannon Ball Towel Supply_. 
Capitol Life Insurance Co. 
Cargo, Hugh 

Clarke & Courts. 

Clegg, Paul R. 

Corder’s Bakery 


Dallas Air Conditioning 


Dallas Building & Loan 

Dallas Lawn Equipment 

Dallas Power & Light Co. 
Dallas Transfer & Terminal Co. 
Dentler Maid Food Products 
Donald-O'Neill & Company 


Ellis-Smith ___ 
Ely, Henry ae 
Ewing, S. L. Co.____ 


Fakes & Company 

Fidelity Union Life Insurance Co. 
Fifteen Minute Auto Wash ; 
First Federal Savings & Loan 
First National Bank Co. 

Fleming & Sons ‘ 

Ford Motor Company 

Frankfort Finance Corp. 





Dallas Association of Life Underwriters __ 


General American Life Ins. Co. 
Gulf States Life Ins. Co. 
Harper Standard Engraving Co. 
Harpold, J. B. 

Haughton Brothers 

Hesse Envelope Co. 

Hilton Hotel 

Hurt, Robert L. 

Houseman Building 

Ideal Ldy. & Cleaning Co. 
Indianapolis Life Ins. Co. 
Industrial Paint & Varnish 
International Travelers 
Jefferson Hotel 

Jefferson Standard Life Ins. Co. 
Johnson, John J. 

Kelly Frame & Axle Shep _ 
Kennedy Machine & Brass Works 
Long, Lloyd M. 


Maple Ave. Transfer 
McCarley, Herbert A. _. 
Mercantile National Bank 
Metropolitan Building & Loan 
Metropolitan Business College 
Midland Life Insurance Co. 


Minnesota Mutual Life Insurance Co.. 


Mitchell, John R. 

Model Tailors 

Morten Milling Co.. 
Motor Freight Lines 
Mutual Benefit & Health _ 


National Adjusting & enone 
National Hotels : 

Nelson & Nelson 

North Texas Advertising Corp. 
North Texas Materials Company 


Oldham & Sumner Lumber Co. 


O. Sam Cummings (Kansas City Life) 


Outdoor Electric Advertising Co. 
Pacific Mutual Life Insurance Co. 
Paper Excelsior Packing Co. 
Parker Griffith 


Pollock Paper Co. 

Praetorian Life Insurance Co. 
Provident Life & Acc. Ins. 
Protective Life Insurance Co. 
Purity Ice Cream Co. 
Provident Life & Acc. Ins. 


Republic Bank 

Republic Life Insurance Co. 
Revis-Scruggs Funeral Home 

Rio Grande National Life Ins. Co. 
Roark, Eddie 

Republic National Life Ins. Co. 


Sargent’s Store 

Southern Old Line Life Ins. Co. 
Southland Life Ins. Company 
Southwest Tablet Mfg. Co. 
Southwestern Blue Print Co. 
Southwestern Life Insurance Co. 
Standard Fixture Mfg. Co. 
Standard Spring & Bumper 

State Mutual Life Insurance Co. 
State Life Insurance Co. of Indiana 
Stewart Office Supply 

Stewart Title & Guaranty 

Storm Printing Company 


Temple Lumber Co. 
Texacone Company 
Texas Corrugated Box 
Texas Cut Stone 

Texas Fur Company 
Texas Press Clipping Co. 


United Benefit Life Ins. Co. 
United Fidelity Life Ins. Co. 


Walstrom Optical Company 
West Coast Life Insurance Co. 
White, E. F. Agcy. 

Whitmore Hotel 

Wholesale Merchants Building 
Willard Hat Co. 

Wilson —" neil 
Wilson, Dr. D. L 

Wright Titus 
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To promote safety, and protect human life and limb— 


To work against legislation adverse to life insurance policyholders— 


To help constructively in life insurance planning— 
To attract men of high ideals to the business— 


To sponsor and encourage the study of life insurance as a professional 


career— 


These are some of the aims, ethics and ideals of the Dallas Association 
of Life Underwriters. The activities of the Association well demonstrate 
that we believe the truth of the adage, “He profits most who serves best.” 


She DALLAS ASSOCIATION of LIFE UNDERWRITERS 
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FLEMING & SONS, INC. 
Operators of 


Oak Cliff Paper Mills 


Manu facturin g Paper in Texas 


SINCE 1893 


‘Products 


BOX BOARD + BUILDING PAPERS 7 

WRAPPING PAPERS + WALLRITE jy 

EGG CARTONS + EGG CASE FILLERS ,7 
PAPER SPECIALTIES 
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The ON F truck 


of its kind 
in the low-price field! 






























































ERE is a unit that’s a truck in 
stamina—yet it’s a com- 
mercial car in size, maneuver- 
ability and economy. Especially 
designed on 112“ wheelbase 
chassis, the load space is 80” 
long, 62“ wide and 2914” high. 
The stake sections are removable. 
The platform is protected by steel 
skid strips and a steel rub-rail. As 
a platform or stake truck, this is 
naturally a versatile unit. And its 
adaptability is further increased 











HMO YV/y 
by Ford’s two V-8 engine sizes. 
Owners with jobs calling for 
maximum speed and power will 
appreciate the great 85 H.P. en- 
gine. Other owners with lighter 
hauling to do will find the 60 
H. P. engine gives splendid per- 
formance, with many extra miles 
per gallon of gasoline. 
Arrange for an “on-the-job” 
test of the Ford V-8 truck or com- 
mercial car which fits your needs. 
SEE YOUR FORD DEALER 





FORD V'8 TRUCKS 


AND COMMERCIAL CARS 


Built in Texas by Texas Labor 
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THE FORD V-8 
112’ STAKE TRUCK IS AN 
IDEAL UNIT FOR: 


Dairies 
Department Stores 
Hardware Dealers 
Printers 
Feed and Flour 
Mills 
Contractors 
Public Utilities 
Grocers 


Farmers 
Merchants 
Building Supply 
Dealers 
Publishers 
Truck Gardeners 
Household 
Appliances 
Nurserymen 


IN FACT... this unit is Ford’s 
answer to anybody’s need for an 
all-around efficient, low cost, light 
duty haulage unit. 








